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&ULSWD�GHOOD�0HWURSROLWDQD'RPHQLFD����DSULOH�����
6DOXWR�FRUGLDOPHQWH�H�DIIHWWXRVDPHQWH�TXHVWD�$VVHPEOHD�GHOOD�QR�VWUD� 81,7$/6,�� FKH� FRQ� IHOLFH�SHQVLHUR� KD� YROXWR� FRPLQFLDUH� L� VXRLODYRUL� GDOOD� OLWXUJLD� HXFDULVWLFD� GRPHQLFDOH�� FHOHEUDWD�TXL�� QHO� FXRUHGHOOD�YLWD�HFFOHVLDOH�ERORJQHVH��0L�q�FDUR�HVSULPHUH�OD�PLD�ULFRQRVFHQ�]D�GL�SDVWRUH�QHL�FRQIURQWL�GL�FRORUR�FKH�KDQQR�IDWWR�GHOOD�FRQFUHWD�HRSHURVD�DWWHQ]LRQH�DL�PDODWL�XQD�IRUWH�H�VRVWDQ]LDOH�UDJLRQH�GL�YLWD��HGq�JUDWD�SHU�PH�O·RFFDVLRQH�GL�LQFRUDJJLDUOL�QHO�ORUR�ODYRUR�SUH]LRVR�5LSURSRUUH�TXDOFKH�EUHYH�ULIOHVVLRQH��FKH�KR�JLj�DYXWR�PRGR�DOWUDYROWD� GL� PDQLIHVWDUH��� SULPD� GHO� FRPPHQWR� DOOD� OHWWXUD� HYDQJHOLFD�YXRO� HVVHUH� LO� PLR� SLFFROR� FRQWULEXWR� DOOD� EXRQD� ULXVFLWD� GL� TXHVWDJLRUQDWD�&RPH�YXROH�FKH�DEELDPR�D� FRPSRUWDUFL� GL� IURQWH� DOOD� VRIIHUHQ]DXPDQD�LO�3DGUH�QRVWUR�FKH�q�QHL�FLHOL"�'LVFHUQHUH�OD�YRORQWj�GL�'LR�FR�PH�QRUPD�GHOOD�QRVWUD�FRQGRWWD�q�OD�UHJROD�DXUHD�GHO�FRPSRUWDPHQWRGL�RJQL�FULVWLDQR�/D�SULPD�YRORQWj�GL�'LR��FKH�QRQ�q�GLIILFLOH�GLVFHUQHUH��ULJXDUGD�LOPRQGR� LQWLPR� H� SHUVRQDOH� GL� FLDVFXQR�� FKH� KD� VHPSUH� ELVRJQR� GLHVVHUH�HYDQJHOL]]DWR��VHFRQGR�WXWWH�OH�LPSOLFD]LRQL�H�OH�HVLJHQ]H�GHOOD5LYHOD]LRQH�GL�&ULVWR�Ë�GD�QRWDUH� FKH�XQ�FRQWR�q�DQDOL]]DUH� OH�QR]LRQL� LQGLFDWHFL�GDOODIHGH�FLUFD�LO�GRORUH��H�XQ�FRQWR�q�DVVLPLODUH�HVLVWHQ]LDOPHQWH�OD�©SDURODGHOOD� FURFHª�� DO� SXQWR� FKH�GLYHQWL� FRQQDWXUDWD� DO� QRVWUR� VSLULWR� H� VLIDFFLD�SULQFLSLR�DELWXDOH�GL�JLXGL]LR�H�GL�YLWD��$SSXQWR�TXHVWD�DVVLPL�OD]LRQH�FL�YLHQH�ULFKLHVWD�GDO�GLYLQR�YROHUH�Ë�XQ�DWWHJJLDPHQWR�FKH�YD�FROWLYDWR�GHQWUR�GL�QRL� LQ�RJQL� QRVWURJLRUQR��DQFKH�LQ�TXHOOL�SL��VHUHQL�H�OLHWL��TXDQGR�OD�FURFH�VHPEUD�TXDO�FRVD�GL�UHPRWR�H�DQ]L�TXDOFRVD�GL�LSRWHWLFR��PD�VRSUDWWXWWR�YD�FRQVHU�YDWR�H� DYYDORUDWR� QHL� JLRUQL�³� LPPDQFDELOL� R� SUHVWR� R� WDUGL� LQ� RJQLHVLVWHQ]D�³�GHOOD�FDWWLYD�VDOXWH�H�GHOOD�LQIHUPLWj�1RQ�GREELDPR�PDL�GLPHQWLFDUH�FKH�JUDQGH�q�OD�GLVWDQ]D�WUD�LO�GLV�VHUWDUH� FULVWLDQDPHQWH� VXOOD� VRIIHUHQ]D� H� LO� VRIIULUH� FULVWLDQDPHQWH�4XHVWD� ´GLVWDQ]Dµ�FL� WUDWWLHQH�GD�XQ·HFFHVVLYD� IDFRQGLD�VXO�WHPD�GHO
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GRORUH��PD�q�XQD�GLVWDQ]D�FKH�OD�JUD]LD�GHO�6LJQRUH�q�FDSDFH�GL�IDUFLDWWUDYHUVDUH��VH�FL�VIRU]LDPR�GL�PDQWHQHUH�YLYDFH�H�GHVWD�LQ�QRL��D�VR�VWHJQR�GHOOD�QRVWUD�QDWXUDOH�GHEROH]]D��OD�©FRQRVFHQ]Dª�GL�&ULVWR�FUR�FLILVVR��FIU����&RU �����H�O·DELWXGLQH�D�XQD�ILGXFLRVD�SUHJKLHUD�,Q� VHFRQGR� OXRJR� q� VHQ]D� GXEELR� YRORQWj� GL�'LR� FKH� DEELDPR� DSRUWDUH�LO�©9DQJHOR�GHOOD�VRIIHUHQ]D�H�GHOOD�VSHUDQ]Dª�D�TXDQWL�VRQR�GLIDWWR�VRWWRSRVWL�DOOD�GLIILFLOH�SURYD�GHOOD�PDODWWLD�%DGDWH��QRQ�VL�WUDWWD�GL�LQIOLJJHUH�DJOL�LQIHUPL��JLj�DEEDVWDQ]D�JUD�YDWL�GDL�ORUR�PDOL��DQFKH�LO�WRUPHQWR�GHL�QRVWUL�HGLILFDQWL�UDJLRQDPHQ�WL��,O�VHQVR�GHOOD�GLVFUH]LRQH�GRYUj�SUHVLHGHUH�DL�QRVWUL�GLVFRUVL��DQFKHSHUFKp� SRFKH� SHUVRQH� DSSDLRQR� SL�� LUULWDQWL� GL� FKL�� WUDQTXLOOR� H� LQEXRQD� VDOXWH�� VL� GLPRVWUD� WURSSR� H� WURSSR� YLUWXRVDPHQWH� HORTXHQWHFRQ�FRORUR�FKH�HIIHWWLYDPHQWH�VRIIURQR�QHO�FRUSR�H�QHOOR�VSLULWR�0D�XQD�SDUROD�ULFFD�GL�IHGH�H�GL�XPDQD�VLPSDWLD�SXz�HVVHUH�VSHV�VR�XQ�GRQR�SUH]LRVR�FKH�QRQ�GREELDPR�QHJDUH��5HVWD�G·DOWURQGH�YHURFKH�VL�DUULYD�DO�FXRUH�GL�FKL�q�QHOOD�SURYD�SL��SHU�TXHOOR�FKH�VL�ID�D�VXRYDQWDJJLR�FKH�SHU�TXHOOR�FKH�JOL�VL�GLFH��H�SL��SHU�TXHOOR�FKH�VL�q�SHUOXL�FKH�SHU�TXHOOR�FKH�VL�ULHVFH�D�IDUH�&KL�KD�EHQ�UDGLFDWR�QHOOD�VXD�DQLPD�LO�©9DQJHOR�GHOOD�VRIIHUHQ]D�HGHOOD�VSHUDQ]Dª�DUULYD�VHPSUH�DG�DQQXQFLDUOR�D�FRORUR�FKH�QH�KDQQRELVRJQR��OR�DQQXQFLD�FRO�VXR�DIIHWWR� IUDWHUQR��FRQ�WXWWR�LO�VXR�HVVHUHLQWULVR�GL� DXWHQWLFR� DPRUH�� FRQ� LO� VHQWLPHQWR� GL� FRUGLDOH� VROLGDULHWj�LQGLSHQGHQWHPHQWH�GDOOH�IUDVL�FKH�VDUj�LQ�JUDGR�GL�GLUH�,Q�WHU]R�OXRJR�q�FHUWDPHQWH�YRORQWj�GL�'LR�FKH�OD�YLFLQDQ]D�DL�PD�ODWL��O·DWWHQ]LRQH�DOOH�ORUR�QHFHVVLWj��OD�ORUR�FXUD�VSLULWXDOH�³�SXU�PDQ�WHQHQGR�OD�LUULQXQFLDELOH�FDUDWWHULVWLFD�GHJOL�LQFRQWUL�LQWHUSHUVRQDOL�³DEELDQR�DQFKH�XQD�GLPHQVLRQH�FRPXQLWDULD�H�VWUXWWXUDWD��YDOH�D�GLUHDEELDQR�XQD�HYLGHQWH�GLPHQVLRQH�´HFFOHVLDOHµ��'L�TXL�O·LPSRUWDQ]D�H�ODSURYYLGHQ]LDOLWj�GL�XQ·D]LRQH�FRUDOH� H� RUJDQL]]DWD�FRPH�TXHOOD� FKH� qVYROWD�GDOO·81,7$/6,��FIU��,�PDODWL�QHOOD�FRPXQLWj�HFFOHVLDOH��������
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©$EUDPR��YRVWUR�SDGUH��HVXOWz�QHOOD�VSHUDQ]D�GL�YHGHUH�LO�PLR�JLRU�QR�� OR� YLGH�H�VH�QH�UDOOHJUzª� �*Y �������1HOO·DFFHVD�GLVFXVVLRQH� FRQ� L*LXGHL��*HV��QRQ�VL� ODVFLD� WUDYROJHUH��VD� OHYDUH�LO�VXR�VJXDUGR�YHUVRO·DOWR��VD�ROWUHSDVVDUH� OD�PHVFKLQLWj�GL�XQ�GLYHUELR��H�DUULYD�D�SHUFH�SLUH�OD�UHDOWj�HWHUQD�H�SL��YHUD��LO�PRQGR�LQYLVLELOH�GHO�&UHDWRUH�GHOO·X�QLYHUVR��DFFDQWR�DO�TXDOH�YLYRQR�H�JLRLVFRQR�JOL�DPLFL�GL�'LR�(�TXDQGR�FHOHEUHUj�OD�VXD�XOWLPD�3DVTXD��TXHOOD�3DVTXD�FKH�QRLULHYRFKHUHPR�WUD�SRFR��QHL�JLRUQL�LQWHQVL�H�ULFFKL�GL�JUD]LD�GHOOD�6HWWL�PDQD�6DQWD���HJOL�OD�YLYUj�DSSXQWR�FRPH�XQ�´SDVVDJJLRµ�D�TXHO�PRQGRLQYLVLELOH��XQ� WUDVIHULPHQWR� FUXHQWR� H� YLWWRULRVR� GDL� JLRUQL� IDWLFRVL� HGRORUDQWL�GHOOD�YLWD�WHUUHQD�DOOD�JORULD�VSOHQGHQWH�GHOOD�FDVD�GHO�3DGUH�&RPH� FL� GLFH� DPPLUHYROPHQWH� O·HYDQJHOLVWD� *LRYDQQL� QHOO·LQL]LDUH� LOUDFFRQWR�GHOO·XOWLPD�FHQD�H�GHOOD�SDVVLRQH�GHO�6LJQRUH��©*HV���VDSHQ�GR�FKH�HUD�JLXQWD�OD�VXD�RUD�GL�´SDVVDUHµ�GD�TXHVWR�PRQGR�DO�3DGUH�DYHQGR�DPDWR�L�VXRL�FKH�HUDQR�QHO�PRQGR�� OL�DPz� VLQR�DOOD� ILQHª� �*Y������/D� QRVWUD� ´SDVTXDµ� ³� LO� QRVWUR� ´SDVVDJJLRµ�� SHUFKp� TXHVWR� qO·DFFH]LRQH�RULJLQDULD�GHOOD�SDUROD�³�GRYUj�FRQVLVWHUH�HVVHQ]LDOPHQWHQHO� ULSHUFRUUHUH�QHOOD� OXFH�GHOOD� IHGH� OR� VWHVVR� FDPPLQR�GL� &ULVWR� HUDJJLXQJHUH�R�UDYYLYDUH��ROWUH�LO�YHOR�GL�FLz�FKH�DSSDUH��OD�SHUVXDVLRQHVDOYLILFD�FKH�LO�PRQGR�LQYLVLELOH�HVLVWH��FKH�QRQ�q�ORQWDQR��FKH�WUDOXFHQHOOH�FRVH�FKH�TXRWLGLDQDPHQWH�LQFRQWULDPR��FKH�QHOOD�YLWD�HFFOHVLDOHHVVR�FL�q�JLj�VRVWDQ]LDOPHQWH�GRQDWR�
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&RQYLQFHUFL�GL�FLz�FKH�DIIHUPLDPR�QHO�&UHGR��H�FLRq�FKH�HVLVWRQRQRQ�VROR�OH�©FRVH�YLVLELOLª�PD�DQFKH�TXHOOH�©LQYLVLELOLª��FKH�QRQ�F·q�VROROD�´WHUUDµ�GHO�QRVWUR�IDWLFDUH�H�GHO�QRVWUR�VSHUDUH�PD�DQFKH�LO�´FLHORµ�HOD� ©YLWD�GHO�PRQGR�FKH�YHUUjª��FKH�QRQ�F·q�XQLFDPHQWH� LO� GHVHUWR�GHOPRQGR�VHFRODUL]]DWR�PD�DOWUHVu�LO�©VDQWXDULR�FHOHVWHª�GRYH�LO�&URFLILVVRJORULILFDWR�q�SHQHWUDWR�FRPH�QRVWUR�SUHFXUVRUH�H�QRVWUD�JXLGD��HFFR�ODSUHPHVVD�LQGLVSHQVDELOH�SHUFKp�OD�QRVWUD�3DVTXD�VLD�DXWHQWLFD�H�QRQVL�ULGXFD�D�XQD�FRQYHQ]LRQDOH�IRUPDOLWj�1HO�PRQGR�LQYLVLELOH�³�GRYH�WXWWL�EXRQL�H�FDWWLYL�IDWDOPHQWH�DSSUR�GHUHPR�³�OD�QRVWUD�YLFHQGD�KD�LO�VXR�VERFFR�LPPDQFDELOH�H�VL�LVFULYHSHU�VHPSUH�LO�QRVWUR�GHVWLQR��*OL�XRPLQL��FKH�GD�'LR�VRQR�VWDWL�SHQVD�
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WL�H�YROXWL�QHO�PRQGR�LQYLVLELOH��QHO�PRQGR�LQYLVLELOH�DFTXLVWDQR�OD�ORURVLWXD]LRQH�GHILQLWLYD��XQD�VLWXD]LRQH��QRQ�GREELDPR�PDL�GLPHQWLFDU�FHOR��FKH�GLSHQGHUj�GDOO·XVR�FKH�DYUHPR�IDWWR�GHOOD�QRVWUD�OLEHUWj�&KL�VL�PDQWLHQH�LQ�TXHVWD�SURVSHWWLYD�YHGH�LQ�PRGR�UDGLFDOPHQWHGLYHUVR�OH�VLQJROH�HVLVWHQ]H�H�O·XPDQLWj�LQWHUD��/H�JHQHUD]LRQL�FKH�SDV�VDQR�VXOOD�ULEDOWD�GHOOD�VWRULD�QRQ�VRQR�FRPH� L�SXOYLVFROL�FKH��DWWUD�YHUVDQGR�XQ�UDJJLR�GL�VROH��EULOODQR�SHU�XQ�LVWDQWH�H�VXELWR�ULSLRPED�QR�LQ�XQ·RVFXULWj�VHQ]D�ULWRUQR��QHVVXQR�VYDQLVFH�QHO�QXOOD�GL�TXHOOLFKH�VRQR�YLVVXWL��PD�WXWWL�YDQQR�D�SRSRODUH�DSSXQWR�TXHO�PRQGR�FKHQRQ�YHGLDPR�1HO�PRQGR�LQYLVLELOH�VWD�DQ]L�OD�UDJLRQH�GHOOD�JUDQGH]]D�GHOO·XRPR�RJQL�SHUVRQD� LQGLYLGXD�³� DQFKH� OD�SL�� VFRQRVFLXWD� H� WUDVFXUDWD�³QRQ�q�XQD�IRJOLD�VXOO·DOEHUR�GHOOD�FROOHWWLYLWj��GHVWLQDWD�DG�DQQXOODUVLQHOO·DQRQLPD�SROYHUH�GHO�VXROR��2JQL�XRPR�³�FRQ�OH�VXH�JHQHURVLWj�HOH�VXH�JUHWWH]]H��FRQ�OH�VXH�LOOXPLQD]LRQL�H�L�VXRL�SUHJLXGL]L��FRQ�L�VXRLHURLVPL� H� L� VXRL� FHGLPHQWL� ³� VL� ULWURYHUj� LQ� TXHO� PRQGR� FRQ� WXWWRTXHOOR�FKH�HJOL�KD�IDWWR��FRQ�WXWWR�TXHOOR�FKH�HJOL�q�VWDWR�6LQJRODUPHQWH�YROXWR�H�FUHDWR�GD�'LR��VLQJRODUPHQWH�DPDWR�H�UH�GHQWR�GDO�VDQJXH�GL�&ULVWR��O·XRPR�FRVWUXLVFH�D]LRQH�GRSR�D]LRQH��GH�FLGHQGR�UHVSRQVDELOPHQWH�VHFRQGR� OD� OXFH�GHOOD�SURSULD� FRVFLHQ]D�� LOVXR� HWHUQR�VWDWR� GL� JLRLD� R� GL� SHQD��'L� TXL� OD� JUDQGH]]D� WUDJLFD� GHOWHPSR�SUHVHQWH�� L� QRVWUL� JLRUQL�VRQR�Vu�SRFKL�H� IXJJHYROL��PD� LQ�HVVLRJQXQR�GL�QRL�VL�JLRFD�OD�SURSULD�VRUWH�QHOOD�YLWD�FKH�QRQ�SDVVD�SL��
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0D�q�SHU�QRL�SL��JUDWLILFDQWH��SL��JLRYHYROH�DOOD�QRVWUD�VHUHQLWj�HDOOD�QRVWUD�ILGXFLD��IHUPDUH�O·DWWHQ]LRQH�VX�TXHO�PRQGR�LQYLVLELOH�OXPL�QRVR�H� OLHWR��FKH�q� OD�GLPRUD�GL�'LR�� OD�GLPRUD�GL�*HV�� FKH� VWD� DOODGHVWUD�GHO�3DGUH�H�GHOOD� 9HUJLQH�0DULD��PDGUH� GL�&ULVWR� H�QRVWUD�� ODGLPRUD�GL� WXWWL� L� ILJOL� GL�'LR�FKH�KDQQR� ODVFLDWR� OD�YLWD� WHUUHQD�QHOODVSHUDQ]D�GHOOD�IXWXUD�ULVXUUH]LRQH�0D�GRY·q�TXHVWR�PRQGR"�Ë�ORQWDQR�GD�QRL�R�FL�q�YLFLQR"�$QFKH�VHOD�IDQWDVLD�FH�OR�ID�WDOYROWD�LPPDJLQDUH�GL�Oj�GDOOH�VWHOOH�R�FH�OR�ID�UL�PDQGDUH�ROWUH�OD�ILQH�GHL�VHFROL��QHOOD�UHDOWj�q�GD�QRL�VHSDUDWR�VROWDQWRGD�XQ�ILOR��XQ�ILOR�WHQXH�FRPH�LO�QRVWUR�UHVSLUR��$Q]L��VH�q�YHUR�FKH�'LRq�GDSSHUWXWWR�H�GRYH�F·q�'LR�FL�VRQR�WXWWL�L�VXRL�ILJOL�RUPDL�LQVHSDUDELOLGD�OXL��QRL�VLDPR�JLj�DYYROWL�GD�TXHVWR�PDUH�GL�IHOLFLWj��VLDPR�JLj�LP�PHUVL�LQ�TXHVWR�UHJQR�©FKH�VROR�DPRUH�H�OXFH�KD�SHU�FRQILQHª��3DUDGLVR;;9,,,������'D�TXHVWD�VWXSHQGD�FHUWH]]D��DQFKH�OD�QRVWUD�SUHJKLHUD�DFTXLVWDSDOSLWL�QXRYL�H�QXRYH�ULVRQDQ]H�HVLVWHQ]LDOL��(VVD�QRQ�SXz� ULGXUVL�DOPRQRORJR� GL� XQ� VROLWDULR� FKH� VIRJD� FRQ� VH� VWHVVR� OD� FDULFD� GHL� VXRLVHQWLPHQWL��PD�GLYHQWD�XQD�FRQYHUVD]LRQH�DSSDVVLRQDWD�FRQ�SHUVRQH
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DPDELOL�H�DPDWH�FKH��VLD�SXUH�ROWUH�LO�YHOR��FL�VRQR�DFFDQWR�YLYH�H�SUH�VHQWL��/D�SUHJKLHUD�VL�ID�SRL�GDYYHUR� WRFFDQWH�H�ULQQRYDWULFH�TXDQGR�DO� FRVSHWWR�GL� TXHVWL� LQYLVLELOL� LQWHUORFXWRUL��VSHULPHQWLDPR� LO�EULYLGRGHOOD�QRVWUD�PLVHULD�H�FL�VHQWLDPR�LQFDO]DWL�GDO�GHVLGHULR�VWUXJJHQWH�GLFRQYHUVLRQH�SHU�HVVHUH�PHQR�LQGHJQL�GHOOD�ORUR� WUDVFHQGHQWH�IDPLOLD�ULWj�(�VH�TXDOFKH�YROWD��FRPH�q�JLXVWR��SUHJKLDPR�D�YRFH�DOWD�H�FDQWDQ�GR��QRQ�q�SHU�IDUFL�PHJOLR�VHQWLUH�GL�Oj��JOL�DELWDWRUL�GHO�PRQGR�LQYLVL�ELOH�FL�OHJJRQR�VHQ]D�VIRU]R�QHOO·DQLPD���PD�SHU�FRLQYROJHUH�QHOO·RUD]LR�QH� WXWWR� LO� QRVWUR� HVVHUH�� FKH� q� VSLULWR� H� FRUSR�� SHU� VRVWHQHUFL� DYLFHQGD�GD�IUDWHOOL�QHOO·DGRUD]LRQH�H�QHOOD�VXSSOLFD��SHU�HVSULPHUH�FR�UDOPHQWH�OD�QRVWUD�IHOLFH�FRQVDSHYROH]]D�GL�HVVHUH�LO�SRSROR�FKH�'LR�VLq�VFHOWR�
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'LR�FKH��XQLWDPHQWH�DOOH�FUHDWXUH�EHDWH��©DELWD�XQD�OXFH�LQDFFHVVL�ELOHª����7P �������LUUDGLD�SHUz�OD�VXD�EHOOH]]D�H�OD�VXD�YHULWj�GD�WXWWL�JOLHVVHUL�FKH�TXDJJL��FL�q�GDWR�GL� LQFRQWUDUH�� ©OH� VXH�SHUIH]LRQL�³�GLFHVDQ�3DROR�³�SRVVRQR�HVVHUH�FRQWHPSODWH�QHOOH�RSHUH�GD�OXL�FRPSLXWHª�5P ������1RQ�VL�FDSLUHEEHUR�DGHJXDWDPHQWH�OH�FUHDWXUH�WHUUHVWUL��FKH�FL�VR�QR�FDUH�ILQR�WDOYROWD�D�VHGXUFL��VH�FL�VL�GLPHQWLFDVVH�FKH�HVVH��SXU�QHO�OD�ORUR�RJJHWWLYD�FRQVLVWHQ]D��VRQR�DQFKH�ULYHUEHUL�H�VHJQL�GHO�PRQGRVXSHULRUH�HG�HWHUQR��6LFFKp�RJQL�PLVFRQRVFLPHQWR��DQFKH�VH�VROWDQWRGL�PHWRGR��GL�TXHO�PRQGR�ULVFKLD�GL�DOWHUDUH�O·HVDWWD�FRQRVFLELOLWj�H�GLSUHFOXGHUFL�LO�VHQVR�GHOOD�UHDOWj�GL�TXDJJL��,�YHUL�VDSLHQWL�VRQR�L�VDQWL�FKH��SHU�OD�SXUH]]D�GHO�ORUR�FXRUH��VDQ�QR�VFRUJHUH�LQ�RJQL�FRVD�XQD�HORTXHQWH�VLJQLILFD]LRQH�GHOOD�SURYYLGHQ�]D�DPRURVD�GHO�3DGUH��6DQ�)UDQFHVFR�QHOOH� VWHOOH�©FKLDULWHª� �FRPH�GL�FHYD��� QHO� IXRFR� ©EHOOR� HW� LRFXQGR� HW� UREXVWRVR� HW� IRUWHª�� QHOO·DFTXD©XPLOH�HW�SUHWLRVD�HW�FDVWDª��QHL�©FRORULWL�ILRUL�HW�HUEDª��QRQ�VROR�ULFRQR�VFHYD�LO�GRQR�PD�VHQWLYD�DQFKH�WXWWR�O·DIIHWWR�LQYHQWLYR�GHO�'RQDWRUH�2JQL� FUHDWXUD� GLYLHQH� DOORUD� VLPLOH� DOOD� FRQFKLJOLD� FKH�� PHVVDDOO·RUHFFKLR��FRPXQLFD�XQD� ILHYROH�HFR�GHO�PRUPRUuR�GHO�PDUH�GD�FXLSURYLHQH�� &RVu� LO� FXRUH� FUHGHQWH� SHUFHSLVFH� LQ� RJQL� HVVHUH� OD� YRFHGHOO·LPPHQVR�DPRUH�GL�'LR��FKH�WXWWR�KD�FUHDWR�SHU�OD�FRQRVFHQ]D�� LOFRQIRUWR��OD�JLRLD�GHL�VXRL�ILJOL�
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©/D�5HSXEEOLFD� LWDOLDQD��ULFRQRVFHQGR� LO� YDORUH� GHOOD� FXOWXUD� UHOL�JLRVD�H�WHQHQGR�FRQWR�FKH�L�SULQFuSL�GHO�FDWWROLFHVLPR�IDQQR�SDUWH�GHOSDWULPRQLR�VWRULFR�GHO�SRSROR� LWDOLDQR��FRQWLQXHUj� DG�DVVLFXUDUH�� QHOTXDGUR�GHOOH�ILQDOLWj�GHOOD�VFXROD��O·LQVHJQDPHQWR�GHOOD�UHOLJLRQH�FDWWR�OLFD�QHOOH�VFXROH�SXEEOLFKH�QRQ�XQLYHUVLWDULH�GL� RJQL� RUGLQH� H�JUDGRª�&RQFRUGDWR������DUW�������4XHVWD�GLFKLDUD]LRQH�PHULWD�GL�HVVHUH�ULVFDWWDWD�GD�XQD�VPHPRUD�WH]]D�WURSSR�GLIIXVD�H�ULFKLDPDWD�DOO·DWWHQ]LRQH�GL�WXWWL�SHU�OD�VXD�HF�FH]LRQDOH�ULOHYDQ]D��XQD�ULOHYDQ]D�RJJHWWLYD�FKH�QDVFH�GD�GXH�IRQGD�PHQWDOL�UDJLRQL�(VVD�q�SULPD�GL�WXWWR�LPSRUWDQWH�SHU�OD�VXD�HVWULQVHFD�DXWRUHYR�OH]]D��VL�WUDWWD�GL�XQ�JLXGL]LR� IRUPXODWR�H�GL�XQ� LPSHJQR�DVVXQWR�GDSDUWH�GHOOD�5HSXEEOLFD�LWDOLDQD�FRQ�XQ�DWWR�VROHQQH�H�GL�YDOHQ]D�LQWHU�QD]LRQDOH�� FKH�YLQFROD� O·LQWHUD� QRVWUD� QD]LRQH� H�YD�ULFRQRVFLXWR�H� UL�VSHWWDWR�GD�WXWWL�L�FLWWDGLQL��TXDOL�FKH�VLDQR�OH�ORUR�FRQYLQ]LRQL�VRJJHW�WLYH�0D��SL��DQFRUD��TXHVWD�GLFKLDUD]LRQH�q� LPSRUWDQWH� SHUFKp�q� ´YH�UDµ��1RQ�q�SRVVLELOH�FRQRVFHUH�DGHJXDWDPHQWH� OD�UHDOWj�G·,WDOLD��VH�VLDVWUDH�GDOOD�FXOWXUD�FDWWROLFD�FKH�KD�SHUPHDWR�GL�Vp�QRQ�VROR�OD�QRVWUDVWRULD��PD�DQFKH�OH�FRVWXPDQ]H��OH�LVWLWX]LRQL��OD�OHWWHUDWXUD��O·DUWH��LOGLULWWR��LO�IROFORUH�GHO�SRSROR�LWDOLDQR��LQ�XQD�SDUROD��LO�QRVWUR�´SDWULPR�QLRµ�SL��SUH]LRVR�H�SL��LQFRQWHVWDELOH�/D�VWRULD�GL�XQD�QD]LRQH��FRPH�SUHPHVVD�H�IRQWH�GHOOD�VXD�WLSLFDLGHQWLWj��SXz�H�GHYH�VHQ]D�GXEELR�HVVHUH�QHO�SURVLHJXR�XOWHULRUPHQWHDUULFFKLWD��0D�QHO�WUDWWR�SL��FKH�PLOOHQDULR�JLj�SHUFRUVR�QRQ�SXz�HVVH�UH�Qp�LJQRUDWD�Qp�DOWHUDWD�Qp�VRWWRSRVWD�D�FHQVXUH�LGHRORJLFKH��VH�QRQVL�YXRO�FRUUHUH�LO�ULVFKLR�FKH�XQ�SRSROR�VL�ULGXFD�D�XQ·DFFROWD�LQIRUPHH� LQVLJQLILFDQWH� GL� LQGLYLGXL� VHQ]D� YDORUL� UDGLFDWL� H� VHQ]D� PHVVDJJLWLSLFL�GD�RIIULUH�DO�FRQVHVVR�GHOOH�JHQWL�2UEHQH��LO�FDWWROLFHVLPR�³�FRQ�OD�VXD�FDUDWWHULVWLFD�H�LQDOLHQDELOHLQGROH�´HFFOHVLDOHµ�³�q��SHU�FRVu�GLUH��FRQVRVWDQ]LDWR�DOOD�QRVWUD�YLFHQ�GD�SOXULVHFRODUH��Ë�LQGXEELR�FKH�HVVR�QRQ�VLD�SL��OD�UHOLJLRQH�GL�VWDWR�FRPH� OR� GLFKLDUDYD� OR� VWDWXWR� DOEHUWLQR���PD� UHVWD� WXWWDYLD� OD� ´UHOL�JLRQH� VWRULFDµ� GHOOD� QD]LRQH�� FKH� KD� ODUJDPHQWH� FRQWULEXLWR� D� GDUHXQ·DQLPD�H�XQ�YROWR�SURSUL�H�VLQJRODUL�DOOD�QRVWUD�DPPLUHYROH�FLYLOWj�
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D� TXHOOD� FLYLOWj� FKH�KD� UHVR� IDPRVR� H� RQRUDWR� LO� QRPH�GHOO·,WDOLD� QHOPRQGR�1RQ� FRQRVFHUH� LO� FDWWROLFHVLPR� QHL� VXRL� FRQWHQXWL� LGHDOL�� HWLFL�FXOWXDOL��YXRO�GLUH�SUHFOXGHUVL�XQ·DXWHQWLFD�H�VXIILFLHQWH�FRPSUHQVLRQHGHOO·LWDOLDQLWj�
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,O�FLWDWR�DUWLFROR���GHOOD�UHYLVLRQH�GHO�&RQFRUGDWR�SURVHJXH�GLVSR�QHQGR�FKH�©QHO�ULVSHWWR�GHOOD�OLEHUWj�GL�FRVFLHQ]D�H�GHOOD�UHVSRQVDELOLWjHGXFDWLYD�GHL�JHQLWRUL��q�JDUDQWLWR�D�FLDVFXQR�LO�GLULWWR�GL�VFHJOLHUH�VHDYYDOHUVL�R�QRQ�DYYDOHUVL�GL�GHWWR�LQVHJQDPHQWRª�Ë�XQ�GLULWWR�FKH�QRL�ULFRQRVFLDPR�H�GLIHQGLDPR��SHUFKp�QLHQWH�SL�GHOOD�FRVWUL]LRQH�R�GHOO·LPSRVL]LRQH�VDUHEEH�FRQWUDULR�DOOD�QDWXUD�SUR�IRQGD�GHOO·DWWR�GL�IHGH�H�DOOD�HIILFDFLD�GHOO·DQQXQFLR�HYDQJHOLFR�(�WXWWDYLD�q�LQRSSXJQDELOH�FKH�XQD�´QRQ�FRQRVFHQ]Dµ�q�VHPSUH�HVROWDQWR�XQ�´QRQ�YDORUHµ��/R�q� WDQWR�SL��QHO� FDVR�GL�XQD�´QRQ�FRQR�VFHQ]Dµ�GHOOD�UHOLJLRQH�VWRULFD�GHO�SRSROR�LWDOLDQR��SHUFKp�WDOH�´QRQ�FR�QRVFHQ]Dµ��FRPH�V·q�GHWWR��QRQ�IDYRULUHEEH�FHUWR� OD�SLHQD�LQWHOOLJHQ]DGHOOD�QRVWUD�VWRULD��GHOOD�QRVWUD�FXOWXUD��GHOOD�QRVWUD�LGHQWLWj�2YYLDPHQWH� O·LQVHJQDPHQWR� GHOOD� UHOLJLRQH� FDWWROLFD� SUHVHQWD� DLQRVWUL�UDJD]]L�H�DL�QRVWUL�JLRYDQL�XQ�YDQWDJJLR�DQFKH�SL��VRVWDQ]LDOH�TXHOOR�GL�XQ�VHULR�FRQWULEXWR�DOOD� ORUR� IRUPD]LRQH�XPDQD�� DWWUDYHUVRXQD�´OHWWXUDµ�LOOXPLQDQWH�H�ULFFD�GL�VLJQLILFD]LRQH�GHO�PLVWHUR�GHOO·HVL�VWHQ]D�� XQD� PRWLYD]LRQH� VWLPRODQWH� D� XQ� FRPSRUWDPHQWR� JXLGDWRGDOO·DWWHQ]LRQH� D� XQD� JLXVWL]LD� WUDVFHQGHQWH� H� LVSLUDWR� DOOD� IUDWHUQDVROLGDULHWj�,Q�XQD�VRFLHWj�VHPSUH�SL��GRWDWD�GL�PH]]L��PD�VHPSUH�SL��SRYHUDGL�FRQYLQFLPHQWL�H�GL� LGHDOL��GRYH� L�SXQWL�GL� ULIHULPHQWR�VLFXUL� H�SHU�VXDVLYL� VRQR�GLIILFLOL�GD� WURYDUH��GDOOD�FRQRVFHQ]D�GHOOD� IHGH�GHL� ORURSDGUL� L� QRVWUL� UDJD]]L� H� L� QRVWUL� JLRYDQL� VDUDQQR� DLXWDWL� D� YLQFHUH� ODWHQWD]LRQH� GL� FDGHUH� LQ� XQ� SUDJPDWLVPR� VFHWWLFR� H� LQ� XQ� YLWDOLVPRVHQ]D�WUDJXDUGL�PHULWHYROL�H�VHQ]D�XQD�SODXVLELOH�VSHUDQ]D�
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,O� ´JXDGDJQR�FXOWXUDOHµ�³�FLRq� OD�SRVVLELOLWj�GL�FRQRVFHUH�PHJOLRO·,WDOLD�DWWUDYHUVR�O·DFFRVWDPHQWR�DOOD�VXD�WUDGL]LRQDOH�FXOWXUD�FDWWROL�FD� ³� GRYUHEEH� FRQVLJOLDUH� QRQ� VROR� D� FKL� q� QDWR� H� FUHVFLXWR� QHOODQRVWUD�WHUUD��PD�DQFKH�DL�QXRYL�DUULYDWL�³�DQFKH�VH�GL�GLYHUVD�FRQIHV�VLRQH�UHOLJLRVD�³�GL�DSSURILWWDUH��FRQ�ORUR�OLEHUD�H�VSRQWDQHD�GHWHUPL�QD]LRQH�� GHOO·LQVHJQDPHQWR� GHOOD� UHOLJLRQH� FDWWROLFD� LPSDUWLWR� QHOOHVFXROH�SXEEOLFKH��(�XQ�DXJXULR�FKH�LQ�QRL�QRQ�QDVFH�DIIDWWR�GD�TXDO�FKH� VLD� SXU� ORQWDQD� LQWHQ]LRQH� GL� SURVHOLWLVPR��PD� GDO� GHVLGHULR� GL
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UHQGHUH�PHQR� DUGXR� H� PHQR� SUREOHPDWLFR� O·LQVHULPHQWR� QHO� QRVWURWHVVXWR�QD]LRQDOH�R�TXDQWRPHQR�GL�IDFLOLWDUH�LO�SL��SRVVLELOH�O·DXVSLFD�ELOH�FRQYLYHQ]D�GHL�QXRYL�DUULYDWL�$�TXHVWR�SURSRVLWR�PHWWH�FRQWR�GL�ULOHJJHUH�TXDQWR�VFULYRQR�L�YH�VFRYL�HPLOLDQR�URPDJQROL�LQ�XQ�ORUR�UHFHQWH�GRFXPHQWR�FRQ�HQFRPLD�ELOH�EXRQ�VHQVR�H�QRQ�FRPXQH�IUDQFKH]]D�©3ULPD� GHOOD� QRVWUD� RSSRUWXQLWj� GL� FRQRVFHUH� OH� FRQYLQ]LRQL�� JOLXVL��OD�PHQWDOLWj�GHL�QXRYL�DUULYDWL��F·q�LO�GRYHUH�PRUDOH�GHL�QXRYL�DUUL�YDWL�GL�FRQRVFHUH�OH�FRQYLQ]LRQL��JOL�XVL��OD�PHQWDOLWj�GHOOD�SRSROD]LRQHQHOOD�TXDOH�HVVL�FKLHGRQR�GL�LQVHULUVL��$�HVVL�YD�FKLHVWR�FKH�VL�DFFRVWL�QR�FRQ�ULVSHWWR�H�FRQ�DQLPR�DSHUWR�DO�QRVWUR�PRQGR��FRPH�VL�FRQYLHQHD�FKL�DUULYD�QRQ�LQ�XQD�ODQGD�GHVHUWD�H�VHOYDJJLD�PD�LQ�XQD�FXOWXUDPLOOHQDULD�H�LQ�XQD�FLYLOWj�GL�SUHVWLJLR� JUDQGH�H�XQLYHUVDOPHQWH�ULFR�QRVFLXWR��,Q�FDVR�FRQWUDULR��SRWUHEEHUR�D�JLXVWR�WLWROR�HVVHUH�DFFXVDWLGL�TXHOO·LQVHQVLELOLWj�H�GL�TXHOO·DUURJDQ]D�YHUVR�LO�SDHVH�RVSLWDQWH��FKHGD�SL��SDUWL�VRQR�VWDWH�ULPSURYHUDWH�D�XQ�FHUWR� WLSR�GL�FRORQLDOLVPRGHO�SDVVDWRª��FIU��,VODP�H�FULVWLDQHVLPR�S�����
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Ë�XQ� FRUWHR� VSHQVLHUDWR�H� IHVWRVR�TXHOOR� FKH�GLVFHQGH� OH�SHQGLFLGHO�0RQWH�GHJOL�8OLYL�H�DFFRPSDJQD�*HV��YHUVR�*HUXVDOHPPH��/D�JHQ�WH�HVXOWD�H�ORGD�'LR�D�JUDQ�YRFH��FIU��/F ��������LQFDQWDWD�GDOO·DYYHQL�PHQWR� LQVROLWR� H� GHFLVLYR�GL� FXL� VL� VHQWH� WHVWLPRQH� H� SDUWHFLSH�� O·LQ�JUHVVR� WULRQIDOH� QHOOD� VXD� FLWWj� GHO� ©5Hª�� LO� ©EHQHGHWWR� FKH� YLHQH� QHOQRPH�GHO�6LJQRUHª��UHFDQGR�DOO·XQLYHUVR�SDFH�H�JORULD�ILQ�QHO�SL��DOWRGHL�FLHOL��FIU��/F �������/·8QLJHQLWR�GHO�3DGUH�SHUz�YHGH�SL��ORQWDQR�GHL�VXRL�DFFODPDWRUL�'DYDQWL�DL�VXRL�RFFKL�SURIHWLFL�³�GL�Oj�GDOOD�VHUHQLWj�GL�TXHOOD�PDWWLQDGL�SULPDYHUD��GL�Oj�GDOO·HVXOWDQ]D�GL�XQD�IROOD�DPLFD�³�F·q�O·DOWXUD�GHO*ROJRWD��GRYH�WUD�SRFKL�JLRUQL�VL�FRQFOXGHUj�VDQJXLQRVDPHQWH�OD�VXDDYYHQWXUD�WHUUHQD��OR�VJXDUGR�GHO�VXR�FXRUH�VL�SRVD�JLj�VXOOD�FURFH��LOSDWLEROR�GHL�PDOIDWWRUL�FKH�GLYHQWHUj�SHU�VHPSUH�QHL�VHFROL�³�GRSR�FKHHJOL� YL� VDUj� FRQILWWR�³� LO� VHJQR� VRUSUHQGHQWH�GHOOD� ULYLQFLWD� GL�'LR� HGHOOD� VDOYH]]D� GHOO·XRPR��&RPH� FL� GLFH� O·LQQR� FKH� YHURVLPLOPHQWH� VLFDQWDYD� QHOOH� DVVHPEOHH� GHOOD� FRPXQLWj� FULVWLDQD� GHOOH� RULJLQL�� HJOL©XPLOLz�VH�VWHVVR�IDFHQGRVL�REEHGLHQWH�ILQR�DOOD�PRUWH��H�DOOD�PRUWH�GLFURFH��SHU�TXHVWR�'LR� O·KD�HVDOWDWR«�SHUFKp�GDYDQWL�D�OXL�RJQL�JLQRF�FKLR�VL�SLHJKL«�H�RJQL�OLQJXD�SURFODPL�FKH�*HV��&ULVWR�q�6LJQRUHª��FIU�)LO ��������6WDVHUD�VLDPR�VILODWL�SHU� LO�FHQWUR�GL�%RORJQD�GLHWUR� TXHO� YHVVLOORGHO�QRVWUR�5H��FKH�q�ULFRUGR�GHO�VXR�VDFULILFLR�GRORURVR�H�YLYLILFDQWH��qULFKLDPR�GHOOD�QRVWUD�DSSDUWHQHQ]D�LUUHYHUVLELOH�DO�&URFLILVVR�JORULILFD�WR��q�LUULQXQFLDELOH�HPEOHPD�GHOOD�QRVWUD�LGHQWLWj�/D�´YLD�GHOOD�FURFHµ�³�QRL�QH�VLDPR�EHQ�FRQVDSHYROL�³�JLXGLFD�HUHODWLYL]]D�RJQL�VXSHUILFLDOH�RFFDVLRQH�PRQGDQD�GL�HYDVLRQH�H�GL�WULSX�GLR�� HG� q�SHU�QRL�� TXHVWD� ´YLD�GHOOD� FURFHµ��XQD� LQHOXGLELOH� VFHOWD� GLYLWD��0D�VLDPR�DOWUHVu�FRQVDSHYROL�FKH�HVVD�FL�FRQGXFH�LQIDOOLELOPHQWHD�XQ·HVLVWHQ]D�OXPLQRVD�H�VLJQLILFDQWH��D�XQD�JLRLD�FKH�QLHQWH�SXz�VR�VWDQ]LDOPHQWH�LQVLGLDUH��DOOD�IHOLFLWj�GL�DSSDUWHQHUH�DOOD�GLYLQD�IDPLJOLDH�GL�HVVHUH�ILQ�G·RUD�FLWWDGLQL�GHO�5HJQR�GHL�FLHOL�3HUFLz�q�QDWXUDOH�SHU�QRL�SURFODPDUH�DSHUWDPHQWH�OD�QRVWUD�IRUWX�QD��FL�YLHQH�VSRQWDQHR�FDQWDUH�DO�FRVSHWWR�GL�WXWWL��FRPH�DEELDPR�IDW�WR��� VHQ]D� LDWWDQ]D� H� VHQ]D� RVWHQWD]LRQH�PD� DQFKH� VHQ]D� WLPLGLWj� HVHQ]D�FRPSOHVVL��FDQWDUH�VROR�SHUFKp�q�EHOOR�H�LUUHIUHQDELOH�GLUH�D�YRFHDOWD�OD�JUDQGH]]D��OD�PLVHULFRUGLD��L�EHQHILFL�GL�FROXL�FKH�FL�DPD�
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1RQ�D� WXWWL� SHUz� SLDFH� LO� FDQWR� H� OD� JLRLD� GHL� GLVFHSROL� GL� *HV��&·HUD�DOORUD�D�*HUXVDOHPPH��H�F·q�LQ�RJQL�WHPSR�TXDOFXQR�FKH�YRUUHE�EH�ULQFKLXGHUFL�QHO�VLOHQ]LR�H�QHOO·LQYLVLELOLWj�GL�XQ�FULVWLDQHVLPR�DIRQRH�GL�XQD�PLOLWDQ]D�HFFOHVLDOH�VHQ]D�FRUDJJLR�/L� DEELDPR� VHQWLWL�� ©0DHVWUR�� ULPSURYHUD� L� WXRL� GLVFHSROLª� �/F��������©ULPSURYHUD�L�WXRL�GLVFHSROL�GL�HVVHUH�IHOLFL�H�GL�IDU�VDSHUH�DJOLDOWUL�FKH�WL�YRJOLRQR�EHQH��]LWWLVFLOL�TXLQGL��SHUFKp�QRQ�VLDQR�´SROLWLFD�PHQWH�VFRUUHWWLµ�H�UHVWLQR�HQWUL� L� WHUPLQL� ORUR� DVVHJQDWL�GDOOD�FXOWXUDGRPLQDQWHª�0D�HJOL�ULVSRVH��H�FRQWLQXD�DQFRUD�D�ULVSRQGHUH���©9L�GLFR�FKH��VHHVVL�WDFHUDQQR��JULGHUDQQR�OH�SLHWUHª��/F �������
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0D�FKH�FRV·q�TXHVWD�´UHGHQ]LRQHµ��FKH�LO�VDFUR�7ULGXR�FL�ID�DQFRUDXQD�YROWD�FRQWHPSODUH�H�ULYLYHUH",O�SL��SHQRVR�GUDPPD�GHOO·XRPR�q�OD�VXD�LQFDSDFLWj�GL�VROOHYDUVLGDOOD�VXD�PLVHULD�H�GL�GLIHQGHUVL�GDO�PDOH�FRQ�OH�VROH�VXH�IRU]H��$�YROWHFUHGH�GL�SRWHUOR�IDUH��H�VL�SURFODPD�DUWHILFH�LQVLQGDFDELOH�GHOOD�SURSULDVRUWH�H�XQLFR�SURWDJRQLVWD�GHOOD�VXD�VWRULD��0D�q�XQ·LOOXVLRQH��GDL�VXRLLPPDQFDELOL�JXDL�HVLVWHQ]LDOL�QRQ�JOL�q�GDWR�GL�VFDPSDUH�GD�VROR�/·XRPR�KD�ELVRJQR�GL�YHULWj�³�FLRq�GL�ULVSRVWH�´YHUHµ�DJOL�LQWHUUR�JDWLYL�FKH�FRQWDQR�³�PD�WDOH�YHULWj�QRQ�q�DOOD�SRUWDWD�GHOOD�VXD�FRQR�VFHQ]D��1HSSXUH�OD�YHULWj�VX�VH�VWHVVR��VXOOD�VXD�RULJLQH�H�VX�FLz�FKHO·DWWHQGH��JOL�q�SRVVLELOH�LQWUDYHGHUH��WURSSR�VSHVVR�HJOL�VL�SHUFHSLVFHFRPH�XQ�HQLJPD�LQVROXELOH�/·XRPR�KD�ELVRJQR�GL� LQWHULRUH�HQHUJLD�H�GL�VSHUDQ]D��PD� WURSSRVSHVVR�VL�VHQWH�VYLJRULWR�GDYDQWL�DOOH�GLIILFROWj�GHO�VXR�YLYHUH�H�SURVVL�PR�D�VILGXFLDUVL��1RQ�JOL�ULHVFH�QHSSXUH�GL�HVVHUH�TXHOOR�FKH�YRUUHEEHH� GRYUHEEH�� VL� YHGH� LQWHULRUPHQWH� SULJLRQLHUR� GHOOH� VXH� GHEROH]]H�� VLULFRQRVFH� HVWHULRUPHQWH� LPSRWHQWH� GL� IURQWH� DL� PROWL� SHULFROL� H� DOOHYDULH�RVWLOLWj�FKH�O·LQFDO]DQR�(EEHQH�� O·DQQXQFLR� GL� UHGHQ]LRQH�q� DSSXQWR� TXHVWR�� q� OD� QRWL]LDFKH�TXDOFXQR�GDOO·DOWR�q�YHQXWR��KD�SDWLWR�FRQ�QRL��VL�q�LPPRODWR�SHUQRL�� KD� OHJDWR� OH�QRVWUH� IRUWXQH�DOOH� VXH�� &RVu� RJQL� QRVWUD� LQYDOLGLWjYLHQH�ROWUHSDVVDWD�HG�q�YLQWD��/D�9HULWj�KD�SDUODWR�FRQ�YRFH�XPDQD��HOH�QRVWUH�WHQHEUH�VRQR�VWDWH�GLVVROWH��FRQ�YROWR�H�FXRUH�G
XRPR�q�YHQX�WR�O
$PRUH��H�QRL�VLDPR�ULQDWL�4XHVWD�9HULWj��TXHVWR�$PRUH��TXHVWD�GLYLQD�ULVSRVWD�D�RJQL�QRVWURDQqOLWR�VL�FKLDPD�*HV��GL�1D]DUHW��O·8QLJHQLWR�GHO�3DGUH�FKH�IDFHQGRVLILJOLR�GL�0DULD�q�GLYHQXWR�QRVWUR�IUDWHOOR��,Q�TXHVWL�JLRUQL�QRL�ULSHUFRU�UHUHPR�VWXSLWL�H�DGRUDQWL�OD�VXD�YLFHQGD��XQD�YLFHQGD�GL�XPLOLD]LRQH�GL�GRORUH��GL�PRUWH��GL�ULVXUUH]LRQH�H�GL�JORULD��XQD�YLFHQGD�FKH�FL�KDULVFDWWDWL�H�FL�KD�UHVWLWXLWR�OD�IRU]D��LO�FRUDJJLR��OD�JLRLD�GL�YLYHUH�
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/·$XWRUH�GL� TXHVWR� ULVFDWWR�� LO�5HGHQWRUH�FKH�VXOOD� FURFH� q�PRUWRSHU�QRL�HG�q�ULWRUQDWR�DOOD�YLWD��QRQ�VL�q�DOORQWDQDWR�GD�QRL��VRWWUDHQ�GRVL�DOOD�QRVWUD�FRPSDJQLD��$O�FRQWUDULR��q�SUHVHQWH�LQ�PH]]R�D�QRL��qYLFLQR�D�FLDVFXQR�GL�QRL��SL��YLFLQR�GHO�SL��FDUR�GHL�QRVWUL�DPLFL�$QLPD�H�FROPD�FRQ�OD�VXD�SUHVHQ]D�LO�VLOHQ]LR�GHOOH�QRVWUH�FKLHVH�SUHVLHGH�OH�QRVWUH�DVVHPEOHH�RUDQWL�H�QHOOD�FRPXQLRQH�HXFDULVWLFD�GL�YHQWD�XQD�FRVD�VROD�FRQ�QRL�6H�QRQ�FL�q�FRQFHVVR�DPPLUDUOR�FRQ�JOL�RFFKL�GHOOD�FDUQH��SRVVLD�PR�JXDUGDUOR�H�JRGHUH�GHOOD�VXD�EHOOH]]D�FRQ�JOL�RFFKL�GHO� FXRUH�� JOLRFFKL�UHVL�SL��DFXWL�H�SHQHWUDQWL�GDOOD�YLYDFLWj�GHOOD�QRVWUD�IHGH�H�GDO�O·DUGRUH�GHOOD�QRVWUD�FDULWj��(G�q�OD�JUD]LD�SL��RSSRUWXQD�GD�LPSORUDUHLQ�TXHVWD�VHUD�GHO�*LRYHGu�6DQWR�
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'DYYHUR�©WXWWR�q�FRPSLXWRª��FIU��*Y ��������,O�)LJOLR�GL�'LR�VL�q�GR�QDWR�LQWHUDPHQWH��©FL�KD�DPDWL�VLQR�DOOD�ILQHª��FIU��*Y ������6DUHPPR�DQ]L�WHQWDWL�GL�GLUH�FKH�FRVu�DEELD�DQFKH�´SHUVR�WXWWRµ��,OVXR�VWHVVR�FRUSR�QRQ�JOL�DSSDUWLHQH�SL���QRQ�DSSDUWLHQH�QHSSXUH�DOOD0DGUH��FKH�OR�DYHYD�JHQHUDWR��Qp�DL�GLVFHSROL��FKH�HUDQR�RUPDL�OD�VXDIDPLJOLD��*LXVHSSH�G·$ULPDWHD� OR�GHYH�FKLHGHUH� LQIDWWL� DO� SURFXUDWRUHURPDQR��FKH�PDJQDQLPDPHQWH� OR� FRQFHGH��(� VROR� GRSR� O·DVVHQVR�GL3LODWR��LO�QXRYR�SDGURQH��VL�SXz�SURFHGHUH�DOOD�VHSROWXUD�6XOOD� FLPD�GHO� *ROJRWD�� UHOLWWR� VROLWDULR� GHOO·LPPDQH� WUDJHGLD�� UL�PDQH�OD�FURFH��$SSDUH�TXDVL� OD�QRVWUD�XQLFD�HUHGLWj��O·HUHGLWj�FKH�LQTXHOOD� WUHPHQGD� H� EHQHGHWWD� VHUD� YLHQH� FRQVHJQDWD� DOOD� VYHQWXUDWDVWLUSH�GL�$GDPR�H�VL�FROORFD�SHU�VHPSUH�DO�FHQWUR�GHOOD�FRQWDPLQDWD�HGRORUDQWH�VWRULD�GHJOL�XRPLQL�(�QHOOD�QRVWUD�YLFHQGD�OD�FURFH�GHILQLWLYDPHQWH�VL�LQVHULVFH�FRPH�LOVROR�PHVVDJJLR�GL�VSHUDQ]D�FKH�FL�VLD�PDL�DUULYDWR��FRPH� LO�VHJQR�GLRJQL�SRVVLELOH�VDOYH]]D��FRPH�OD�UDIILJXUD]LRQH�VRUSUHQGHQWH�H�LQDWWHVDGHOO·LQDXGLWD�PLVHULFRUGLD�GHO�'LR�&UHDWRUH�H�3DGUH�YHUVR�GL�QRL�3HUFLz�VWDVHUD� QRQ� FRQFOXGHUHPR� TXHVWD� FRPPRVVD� ULHYRFD]LRQHGHO�VDFULILFLR�FKH�FL�KD�UHGHQWL�H�ULQQRYDWL��VHQ]D�SURFHGHUH�D�XQ�ULWRLQVROLWR�GL�HVDOWD]LRQH�H�GL�JORULD�SHU�TXHVWR�VWUXPHQWR�JLj�GL�LJQRPL�QLD�H�GL�PRUWH��FKH�DGHVVR�q�GLYHQXWR�O·HPEOHPD�GHOOD�QRVWUD�ULQDVFLWDH�LO�SHJQR��SHU�FRVu�GLUH��FKH�OH�SRUWH�GHO�3DUDGLVR�VL�VRQR�ULDSHUWH�SHUWXWWL��D�FRPLQFLDUH�GDO�ODGUR�FURFLILVVR�H�SHQWLWR�'DO� OHJQR�GHOOD�FURFH� LQ� WXWWR� LO�PRQGR� q� YHQXWD� OD�JLRLD��SHUFKpSURSULR�GDOO·DOWR�GL�TXHO�SDWLEROR�LO�6LJQRUH�GHOO·XQLYHUVR�H�GHL�FXRUL�KDLQDXJXUDWR�LO�VXR�5HJQR��H�©SHUFKp�SLDFTXH�D�'LR�GL�IDU�DELWDUH�LQ�OXLRJQL�SLHQH]]D�H�SHU�PH]]R�GL�OXL�ULFRQFLOLDUH�D�Vp�WXWWH�OH�FRVH��UDSSD�FLILFDQGR� FRQ� LO� VDQJXH�GHOOD� VXD�FURFH�RJQL� UHDOWj� GHOOD� WHUUD� H� GHOFLHORª��FIU��&RO ���������,PSDULDPR�GXQTXH�D�JXDUGDUH�FRQWLQXDPHQWH�DOOD�FURFH��FRPH�DO�OD�IRQWH�GL�RJQL�QRVWUR�DXWHQWLFR�EHQH��'DOOD�FURFH�VJRUJD�TXHOOD�YHULWj´FDWWROLFDµ�� FLRq� WRWDOH�� FKH� QHVVXQD� VRSUDYYHQLHQWH� PRGD� FXOWXUDOHULHVFH�PDL� D� WUDYROJHUH� H� QHVVXQ� ´VDSHUHµ� PRGHUQDPHQWH� DFTXLVLWRSXz�SHQVDUH�GL�PHWWHUH�IXRUL�JLRFR��,Q�SDUWLFRODUH��GDOOD�FURFH�FL�YLHQHLQVHJQDWR� FKH� OD� VROD� IRU]D� FDSDFH� GL� ULVFDWWDUFL� HIIHWWLYDPHQWH� GDOPDOH� H� GDOOD� GLVSHUD]LRQH� q� O·DPRUH�� VROR� O·DPRUH� FRPSURYDWR� GDO
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VDFULILFLR�H�GDOOD�GRQD]LRQH�GL�Vp�³�O·DPRUH�YHUVR�'LR�H�YHUVR�OH�LPPD�JLQL�YLYH�GL�'LR��FKH�VRQR�JOL�XRPLQL��GL�FXL�*HV��VXOOD�FURFH�FL�KD�GDWRXQD�VSOHQGLGD�SURYD�³�q�LQ�JUDGR�GL�DVVLFXUDUH�XQ�ULQQRYDPHQWR�QRQLOOXVRULR�H�XQ�SURJUHVVR�XPDQR�FKH�DOOD�ILQH�QRQ�ULVXOWL�SL��FRVWRVR�GLTXHOOR�FKH�YDOH�,PSDULDPR�D�JXDUGDUH�DOOD�FURFH��PD�VHPSUH�FRQ�JOL�RFFKL�LOOXPL�QDWL�GDOOD�IHGH��DOORUD�O·DQWLFR�RUULELOH�VWUXPHQWR�GL�FRQGDQQD��FKH�VL�JQLILFDYD�SXQL]LRQH�H�PRUWH��FL�VL�PDQLIHVWHUj�FRPH�LO�YHVVLOOR�YLWWRULR�VR�GHOO·XQLFR�YHUR�5H�H�O·DQQXQFLR�D�WXWWL�QRL�GL�OLEHUD]LRQH�H�GL�YLWD��(FLz� FKH� DQFRUD� RJJL� q� DERUULWR� GD� FKL� QRQ� KD� OD� IRUWXQD�GL� FUHGHUH�FRPH�XQ�VLPEROR�DVVXUGR�GL�DQJRVFLD�H�GL�SHVVLPLVPR�LQVHQVDWR��EULO�OHUj�DOOD�QRVWUD� LQWHOOLJHQ]D�FRPH�OD�FKLDYH�LQWHUSUHWDWLYD�GHOO·HQLJPDGHOO·XQLYHUVR��OD�UDJLRQH�GHOOD�QRVWUD�IRU]D��OD�JDUDQ]LD�GHO�QRVWUR�GH�VWLQR�GL�IHOLFLWj�LQDOLHQDELOH��3HUFKp�VWD�VFULWWR��HG�q�GLYLQD�ULYHOD]LRQHFKH�QRQ�FL�q�FRQVHQWLWR�GL�FHQVXUDUH��©/D�SDUROD�GHOOD�FURFH�q�VWROWH]]DSHU�TXHOOL�FKH�YDQQR�LQ�SHUGL]LRQH��PD�SHU�TXHOOL�FKH�VL�VDOYDQR��SHUQRL��q�SRWHQ]D�GL�'LRª����&RU ������*HV��VWHVVR��SUHDQQXQ]LDQGR�OD�VXD�FURFLILVVLRQH��O·KD�SUHVHQWDWDFRPH�O·LQL]LR�GHO�VXR�WULRQIR�H�O·DWWXD]LRQH�GHO�GLVHJQR�VDOYLILFR�GHO�3D�GUH��©,R��TXDQGR�VDUz�HOHYDWR�GD�WHUUD��DWWLUHUz�WXWWL�D�PHª��*Y �������
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,Q� RJQL� WHPSR��XQD� FULVWLDQLWj�GHJQD�GL� TXHVWR� QRPH� KD� WHQXWRGHVWD�O·DWWHQ]LRQH�DIIHWWXRVD�H�ULYHUHQWH�DOOD�FURFH�GL�&ULVWR�WUD� L�VXRLDWWHJJLDPHQWL�SL��IHGHOPHQWH�FXVWRGLWL�H�SL��FDUL��1HO�VHJQR�GHOOD�FUR�FH� RJQL� SUHJKLHUD� VL� LQL]LD� H� RJQL�PRPHQWR�VLJQLILFDWLYR�GHOOD� YLWD� VLFRQFOXGH��1RQ�F·q� DPELHQWH�GL� ULOLHYR�� LQ� FXL� VL� VYROJH� OD�QRVWUD� HVL�VWHQ]D�SHUVRQDOH�H�DVVRFLDWD��FKH�QRQ�VLD�WUDGL]LRQDOPHQWH�VDQWLILFDWRGD�TXHVWR�ULFKLDPR�DOO
HYHQWR�GHO�*ROJRWD��$OO
LQL]LR�GHO�VHFROR�YHQWHVL�PR�OH�JHQWL�G·,WDOLD�VRQR�DQGDWH�D�JDUD�QHOO·HULJHUH�VXOOH�FLPH�GHL�ORURPRQWL�SL��DOWL�O·LQVHJQD�GHOO·DPRUH�FKH�FL�KD�VDOYDWL�6RQR�WXWWL�HVHPSL�GL� IHGH�YLJRURVD�H�GL� VDJJH]]D� VRSUDQQDWXUDOH�LPSDUWLWLFL�GDL�QRVWUL�SDGUL��H�QRQ�GHYRQR�DQGDUH�SHUGXWL�%DGDWH��QRL�QRQ�YRJOLDPR�LPSRUUH� LO�PDUFKLR�GL�&ULVWR�D�QHVVXQRFKH�OR�ULILXWL��1RQ�VRQR�L�GLVFHSROL� GHO�&URFLILVVR�³�FKH�VXO�&DOYDULRQRQ�KD�LQIOLWWR�YLROHQ]D�PD�O·KD�VXELWD�³�DG�DYHU�ELVRJQR�GL�HVVHUH�UL�FKLDPDWL�DL�YDORUL�GHOOD�WROOHUDQ]D��GHO�ULVSHWWR�GL�RJQL�FRQYLQFLPHQWR�HGL�RJQL�FXOWR��GHOOD�OLEHUWj�UHOLJLRVD��0D�QRQ�SHU�TXHVWR�HVVL�VRQR�GL�VSRVWL�D�QDVFRQGHUH�R�D�YHODUH�SDYLGDPHQWH�LO�VDQWR�VHJQR��SHU�RQRUD�UH�LO�TXDOH�VFKLHUH�GL�PDUWLUL�QRQ�KDQQR�HVLWDWR�D�YHUVDUH�LO� ORUR� VDQ�JXH�)DFFLD� LO� 6LJQRUH�FKH� QRQ�SRVVD�PDL� ULIHULUVL�QHPPHQR� ORQWDQD�PHQWH�DOOD� FULVWLDQLWj�GHL�QRVWUL� JLRUQL�� TXDQWR� O·$SRVWROR� GHOOH� JHQWL
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'RSR�FKH�VXOO·DOWXUD�GHO�*ROJRWD�TXHO�WUDJLFR�YHQHUGu�WXWWR�HUD�VWD�WR�FRPSLXWR�H�OD�YLFHQGD�VLQJRODUH�GHO�)LJOLR�GL�0DULD�VHPEUDYD�LQJOR�ULRVDPHQWH� H� GHILQLWLYDPHQWH� FRQFOXVD�� GRSR� FKH� OD� FRPSDJQLD� GHLGLVFHSROL��LQHUWH�H�DPPXWROLWD��DYHYD�WUDVFRUVR�³�VHQ]D�SL��YRJOLD�GLFUHGHUH��GL�IDUH�TXDOFRVD��GL�YLYHUH�³�OD�SOXPEHD�JLRUQDWD�GHO�VDEDWR�DOO·DOED�GHO�WHU]R�JLRUQR�VL�SURILOD�XQD�SULPD�WLPLGD�UHD]LRQH�DOOD�VFRQ�YROJHQWH�FDWDVWURIH��XQ�SLFFROR�JUXSSR�GL�GRQQH�VL�UHFDQR�DO�VHSROFURGL�*HV���©SRUWDQGR�FRQ�Vp�JOL�DURPL�FKH�DYHYDQR�SUHSDUDWRª��/F ������,O�ORUR�FXRUH�q�FROPR�GL�GRORUH�H�GL�DPRUH��PD�q�YXRWR�GL�VSHUDQ]D�3HQVDQR�VROR�GL�WULEXWDUH�OH�HVWUHPH�RQRUDQ]H�WUDGL]LRQDOL�D�XQ�GHIXQ�WR�FKH�ILQR�D�SRFKL�JLRUQL�SULPD�OH�WHQHYD�OHJDWH�D�Vp�LQ�XQ�GROFH�YLQ�FROR�GL�DPPLUD]LRQH�H�GL�DIIHWWR��XQ�YLQFROR�FKH�RUPDL� �QH�VRQR�WXWWHPDOLQFRQLFDPHQWH�UDVVHJQDWH��HUD�VWDWR�SHU�VHPSUH�VSH]]DWR��/D�ORURLQWHQ]LRQH�q�TXLQGL�VROR�TXHOOD�GL�LPEDOVDPDUH�XQ�FDGDYHUH�,PEDOVDPDUH�&ULVWR��Ë� O·LPSUREDELOH� LPSUHVD� FKH�VL�ULSUHVHQWD� LQGLYHUVH�HSRFKH��QRQ�HVFOXVD�OD�QRVWUD��TXDQGR�VL�DVVXPH�GL�IURQWH�DOVXR�´&RUSRµ��DQ]L�DO�´&ULVWR�WRWDOHµ�FKH�q�OD�&KLHVD��O·DWWHJJLDPHQWR�GLFKL�PDJDUL�OD�ULVSHWWD��SHUILQR�O·DSSUH]]D�FRPH�LVSLUDWULFH�H�FXVWRGH�GLRSHUH�G·DUWH��DGGLULWWXUD�OD�VRVWLHQH�H�O·DLXWD�SHU�OD�VXD�D]LRQH�VRFLDO�PHQWH�EHQHILFD��D�SDWWR�SHUz�FKH�HVVD�QRQ�VL�ULWHQJD�SL��XQD�SURWDJR�QLVWD�GHOOD�VWRULD��QRQ�LQTXLHWL�SL��OD�IDOVD�SDFH�GHOOH�FRVFLHQ]H�VYLDWH�ULQXQFL�DG�DPPRQLUH�FRUDJJLRVDPHQWH�RJQL�XRPR�D�QRQ�FRQIRQGHUH�LOEHQH�FRO�PDOH�$�TXHVWD�´PXPPLILFD]LRQHµ�RQRULILFD�LO�&ULVWR�QRQ�FL�VWD��OXL�FKH�©qULVRUWR�GDL�PRUWL�H�RUPDL�QRQ�PXRUH�SL���OD�PRUWH�QRQ�KD�SL��SRWHUHVX�GL�OXLª� �5P ������QRQ�FL�VWD�QHDQFKH�LO� ´&ULVWR� WRWDOHµ�FKH�q�DWWLYRQHL�VHFROL�H�³�VHQ]D�LQYDGHUH�FDPSL�QRQ�VXRL��PD�SURSRQHQGR�LQVWDQ�FDELOPHQWH�LO�WUDJXDUGR�GHO�5HJQR�HWHUQR�³�QRQ�VL�ODVFLD�HVWURPHWWHUHGDJOL�VSD]L�H�GDJOL�LQWHUHVVL�GHOO·HVLVWHQ]D�GL�TXDJJL��
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