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/D�3DUURFFKLD�GL�6��0DULD� H�6��9DOHQWLQR�GHOOD� *UDGD�� HUHWWD� GDO&DUG��1DVDOOL�5RFFD�LO����DSULOH������H�OD�FXL�FKLHVD�q�XELFDWD�LQ�9LD&DODUL��KD�XQD�SDUWH�SLXWWRVWR�DPSLD�GHO�VXR�WHUULWRULR�FKH�q�VLWXDWD�DOGL�IXRUL�GHL�YLDOL�GL�FLUFRQYDOOD]LRQH�/D�SRSROD]LRQH�UHVLGHQWH�LQ�WDOH�]RQD��TXDVL�WXWWD�FRQFHQWUDWD�QHOVHWWRUH�FKH�VL�HVWHQGH�GD�9LD�6DERWLQR�YHUVR�3RUWD�6��,VDLD��LQ�TXDQWRLO�VHWWRUH�GD�9LD�6DERWLQR�D�3RUWD�6��)HOLFH�q�TXDVL�WRWDOPHQWH�RFFXSD�WR�GD�LQVHGLDPHQWL�PLOLWDUL��H�TXLQGL�OD�SUHVHQ]D�GL�SRSROD]LRQH�FLYLOHq� LUULVRULD�� JLj� VL� RULHQWD� VSRQWDQHDPHQWH�� SHU� OD� SURSULD� SUDWLFD� GLYLWD�FULVWLDQD��DOOD�3DUURFFKLD�GL�6��3DROR�GL�5DYRQH��LQ�TXDQWR�O·DWWUD�YHUVDPHQWR�GL�XQD�VWUDGD�GL�JUDQGH�WUDIILFR�FRPH�q�LO�YLDOH�GL�FLUFRQ�YDOOD]LRQH�GLVVXDGH�GDO�UHFDUVL�SUHVVR�OD�SURSULD�FKLHVD�SDUURFFKLDOH�SRVWD�DOO·LQWHUQR�GHO�SHULPHWUR�GHL�YLDOL�DQFKH�VH�D�ULGRVVR�GHOOD�YHF�FKLD�FLQWD�PXUDULD�,Q�FRQVLGHUD]LRQH�GL�WDOH�VLWXD]LRQH��H�WHQHQGR�FRQWR�DQFKH�GL�DO�WUH�PRWLYD]LRQL� SDVWRUDOL� �OD� VFDUVLWj� GL� FOHUR�� FKH� UHQGH� GLIILFROWRVDO·DVVHJQD]LRQH�DOOD�3DUURFFKLD�LQ�RJJHWWR�GL�XQ�SDUURFR�UHVLGHQWH��GR�SR� OD�ULQXQFLD�GHOO·XOWLPR� WLWRODUH� DYYHQXWD�DOFXQL�PHVL� ID�� O·HVLJXLWjGHL�ORFDOL�GL�PLQLVWHUR�SDVWRUDOH��OD�GDWD�UHFHQWH�GL�FRVWLWX]LRQH�GHOOD3DUURFFKLD� VWHVVD��� VLDPR� JLXQWL� DOOD� GHWHUPLQD]LRQH� GL�PRGLILFDUH� LFRQILQL� WHUULWRULDOL�GHOOH�SDUURFFKLH�FRLQYROWH��GDQGR� IRUPDOH�H�VWDELOHVLVWHPD]LRQH�DOOD�UHDOWj�GL�IDWWR�HVLVWHQWH�$YHQGR�SHUWDQWR�RWWHQXWR�LO�FRQVHQVR�GHL�3DUURFL�GL�6��3DROR�GL�5D�YRQH�H�6��0DULD�GHOOH�*UD]LH��H�GHOO·$PPLQLVWUDWRUH�SDUURFFKLDOH�GL�6�0DULD�H�6��9DOHQWLQR�GHOOD�*UDGD��QRQFKp�O·XQDQLPH�SDUHUH�IDYRUHYROHGHO�&RQVLJOLR�3UHVELWHUDOH�GD�1RL�FRQVXOWDWR�VXOOD� TXHVWLRQH�DL� VHQVLGHO�FDQ����������GHO�YLJHQWH�&RGLFH�GL�'LULWWR�&DQRQLFRXVDQGR�GHOOH�QRVWUH�RUGLQDULH�IDFROWj��FRQ�LO�SUHVHQWH�QRVWUR�$WWR
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G�H�F�U�H�W�L�D�P�R�����Ë�VHSDUDWR��GLVPHPEUDWR�H�GLYLVR�GDOOD�3DUURFFKLD�GL�6��0DULD�H6��9DOHQWLQR�GHOOD�*UDGD�LQ�%RORJQD��H�DVVHJQDWR�LQ�SHUSHWXR�DOOD�3DU�URFFKLD�GL�6��3DROR�GL�5DYRQH�LQ�%RORJQD�� LO� WHUULWRULR�FRUULVSRQGHQWHDOOH�SURSULHWj�FKH�KDQQR�R�YHUUDQQR�DG�DYHUH�DFFHVVR�GDOOH�VHJXHQWLVWUDGH�³�9LD�0XUDWRUL��WXWWD³�9LD�3DFFKLRQL��WXWWD³�9LD�=DPEHFFDUL��WXWWD³�9LDOH�9LFLQL��L�QXPHUL�SDUL�GD���D����FRPSUHVL³�9LD�6DERWLQR�� L�QXPHUL�SDUL�GDOO·LQL]LR�DO�����H�L�QXPHUL�GLVSDUL�GD���D�������Ë�VHSDUDWR��GLVPHPEUDWR�H�GLYLVR�GDOOD�3DUURFFKLD�GL�6��0DULD�H6��9DOHQWLQR�GHOOD�*UDGD�LQ�%RORJQD��H�DVVHJQDWR�LQ�SHUSHWXR�DOOD�3DU�URFFKLD� GL�6��0DULD� GHOOH� *UD]LH� LQ� 6�� 3LR�9� LQ�%RORJQD�� LO� WHUULWRULRFRUULVSRQGHQWH�DOOH�SURSULHWj�FKH�KDQQR�R�YHUUDQQR�DG�DYHUH�DFFHVVRGDOOH�VHJXHQWL�VWUDGH�³�9LD�6DERWLQR��L�QXPHUL�GLVSDUL�GDOO·���FRPSUHVR��DO�����HVFOXVR�³�9LDOH�9LFLQL��L�QXPHUL�SDUL�GDO����DOOD�ILQH����,O�FRQILQH�RFFLGHQWDOH�GHOOD�3DUURFFKLD�GL�6��0DULD�H�6��9DOHQWLQRGHOOD�*UDGD�VDUj�FRVWLWXLWR�G·RUD�LQ�SRL�GDOOD�PH]]HULD�GHO�9LDOH�9LFLQL�L�FXL�QXPHUL�GLVSDUL�FRQWLQXDQR�DG�DSSDUWHQHUH�SHU�LQWHUR�D�WDOH�3DU�URFFKLD����,O�SUHVHQWH�QRVWUR�'HFUHWR�YHUUj�UHGDWWR�LQ�TXDWWUR�RULJLQDOL��GDFRQVHUYDUVL�ULVSHWWLYDPHQWH�QHJOL�DUFKLYL�GHOOH�3DUURFFKLH�GL�6��0DULDH�6��9DOHQWLQR�GHOOD�*UDGD��6��3DROR�GL�5DYRQH�H�6��0DULD�GHOOH�*UD]LHLQ�6��3LR�9��H�DJOL�$WWL�GHOOD�QRVWUD�&XULD�$UFLYHVFRYLOH��9HUUj�SXEEOL�FDWR�QHOOH�VXGGHWWH�3DUURFFKLH�GXUDQWH� OH�6V��0HVVH�GL� GRPHQLFD���GLFHPEUH�������HG�HQWUHUj�LQ�YLJRUH�OD�GRPHQLFD�VXFFHVVLYD����GLFHP�EUH������'DWR�D�%RORJQD��GDOOD�5HVLGHQ]D�$UFLYHVFRYLOH��QHOOD�6ROHQQLWj�GHO�O·,PPDFRODWD�&RQFH]LRQH�GHOOD�%HDWD�9HUJLQH�0DULD��TXHVWR�JLRUQR��GLFHPEUH�GHOO·DQQR������� YHQWLTXDWWUHVLPR�GHO� 3RQWLILFDWR�GHO� 6DQWR3DGUH�*LRYDQQL�3DROR�,,�
��*LDFRPR�%LIIL&DUGLQDOH�$UFLYHVFRYR
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/D�VDQWD�&KLHVD�³�FKH�FRQRVFH�QHOOD�ORUR�SL��ULSRVWD�YHULWj�L�SHQ�VLHUL�GHO�&UHDWRUH�³�OHJJH�ULIHUHQGROR�D�&ULVWR�H�DOOD�VXD�0DGUH�VDQWLV�VLPD� LO� SULPR� DQQXQFLR� GL� XQD� YLWWRULD� VXO�PDOH� FKH� VLD� FRQWHQXWRQHOOD�SDUROD�GL�'LR�� ©,R� SRUUz�LQLPLFL]LD� WUD� WH�H� OD�GRQQD�� WUD� OD� WXDVWLUSH�H�OD�VXD�VWLUSH��HVVD�WL�VFKLDFFHUj�OD�WHVWD��DQFKH�VH�WX�OH�LQVL�GLHUDL�LO�FDOFDJQRª��FIU��*HQ ������&RPH�GLFH�VDQW·$PEURJLR�� ©,O� 6LJQRUH�� DFFLQJHQGRVL� D�UHGLPHUH� LOPRQGR��FRPLQFLz�OD�VXD�RSHUD�GD�0DULDª��,Q�/XFDP�,,������6H�DWWUDYHU�VR�OD�VXD�PDWHUQLWj�YHQLYD�SUHSDUDWR�LO�ULVFDWWR�GL�WXWWL��HUD�JLXVWR�FKHIRVVH� OHL� OD�SULPD� D� ULFHYHUH� GDO� )LJOLR� OD� VDOYH]]D� GD� RJQL� SRVVLELOHFRQWDPLQD]LRQH��/D�IHVWD�GL�RJJL�³�VSOHQGLGD�H�FDUD�DO�FXRUH�GL�RJQLFUHGHQWH�³� YXRO� FHOHEUDUH� DSSXQWR� QHOOD� JLRLD� H� QHOOD� ULFRQRVFHQ]DTXHVWL�LQL]L�GHO�WULRQIR�GL�'LR�VXO�QHPLFR�GHOO·XRPR�
� � 

&RPH�FL�KD�LQVHJQDWR�VDQ�3DROR�QHOOD� OHWWHUD�DJOL� (IHVLQL�FKH�FL�qVWDWD�ULSURSRVWD�QHOOD�VHFRQGD�OHWWXUD��RJQL�GHVWLQR�XPDQR�GDOO·HWHUQL�Wj� q� RJJHWWR� GHOO·DPRUH� LQFUHGLELOH� GL� 'LR�³� ©VHFRQGR� LO� EHQHSODFLWRGHOOD�VXD�YRORQWjª��(I �����³�SRLFKp�HJOL�FL�KD�FKLDPDWL�SHU�QRPH�SUL�PD�DQFRUD�FKH�YHQLVVLPR�FRQFHSLWL��LQVHUHQGRFL�QHO�VXR�GLVHJQR�XQLFRH�RQQLFRPSUHQVLYR��YDOH�D�GLUH� �TXHVWR�q� LO� ´GLVHJQRµ��� OD�SUHGHVWLQD�]LRQH�GHO�VXR�)LJOLR�IDWWR�XRPR�H�LQ�OXL�OD�FRPSUHGHVWLQD]LRQH�GL�WXWWLQRL��3HUFLz�q�GHWWR�FKH�OD�QRVWUD�SULPDULD�HG�HVVHQ]LDOH�YRFD]LRQH�q�ODFKLDPDWD�D�HVVHUH�©VDQWL�H�LPPDFRODWL�DO�VXR�FRVSHWWR�QHOOD�FDULWjª��(I������FRPH�VDQWR�H�LPPDFRODWR�q�&ULVWR�FKH�q�LO�QRVWUR�PRGHOOR�VXSUH�PR�H�LQVRVWLWXLELOH�3XUWURSSR�ILQ�GDO�SULQFLSLR�O·XPDQLWj��QHO�ULVFKLR�IDWDOH�H�GUDPPD�WLFR� LPSOLFLWR�QHOOD�VXD�OLEHUWj��KD�GHFLVR�GL� ULILXWDUH�TXHVWR�SURJHWWRGLYLQR��TXHVWR�q�LO�SHFFDWR�GHOOH�RULJLQL��LO�SHFFDWR�UDGLFDOH�FKH�KD�VFD�WHQDWR�QHO�PRQGR�OD�PDOYDJLWj�H�OD�SUHYDULFD]LRQH��'DO�FDQWR�QRVWUR�QRL�DEELDPR�SRL�DOODUJDWD�VHPSUH�SL��OD�GLYHUJHQ]D�GHO�QRVWUR�HVVHUHH�GHOOD�QRVWUD�YLWD�GDO�SLDQR�GLYLQR�H�GDOOD�QRVWUD�QDWLYD�GLJQLWj�FRQ�ODPROWHSOLFLWj�GHOOH�QRVWUH�FROSH�SHUVRQDOL�,QYHFH�0DULD�³� LQ� RJQL� VXR�JLRUQR�� LQ� RJQL� VXD� RUD�� ILQ�GDO� VXRSULPR�SDOSLWR�YLWDOH�QHO�JUHPER�GL�VXD�PDGUH�³�QRQ�KD�PDL�FHVVDWRGL�FRQYHUJHUH�YHUVR�'LR��QHOO·LQWHJUDOLWj�GHO�VXR�HVVHUH�H�QHOOD�SLHQH]]D
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GHOOD�VXD�IHGH�DIIHWWXRVD�H�RSHURVD��QRQ�KD�PDL�FHVVDWR�GL�DGHJXDUVLSHUIHWWDPHQWH�DO�VXR�SURJHWWR�GL�VDQWLWj�XQLYHUVDOH�,Q�OHL�LO�GRQR�ULQQRYDWRUH�GL�&ULVWR��XQLFR�H�QHFHVVDULR�6DOYDWRUH�GLRJQL�FUHDWXUD��q�VWDWR�DWWLYR� LQ� WXWWL�JOL� LVWDQWL�GHOOD�VXD�HVLVWHQ]D�DFRPLQFLDUH�GDO�SULPR��SHUFKp�FRVu�HOOD�VL�FRQILJXUDVVH�FRPH�O·LPPDJL�QH� VHQ]D�GLIHWWL�GHOOD�&KLHVD� �FLRq�GHOOD� FRPXQLRQH� RUJDQLFD� GL� WXWWLFRORUR� FKH� FRPH� OHL�YRJOLRQR�ULVSRQGHUH�GL�Vu� DOOH� VROOHFLWD]LRQL�GHOODJUD]LD��,Q� WDO� PRGR� OD� &KLHVD�� JXDUGDQGR� DOO·,PPDFRODWD�� DSSUHQGH� LQRJQL�PRPHQWR�TXDOH�VLD� O·DXWHQWLFR�SURJHWWR�GL�'LR� VXOO·XPDQLWj�ULQ�QRYDWD��FLRq�VX�WXWWL�QRL���DPPLUD�TXDOH�VLD�LO�VXR�WUDJXDUGR�LGHDOH�H�VLUHQGH�TXLQGL�FRQWR�GL�TXDOH�GHEED�HVVHUH�OD�VXD�WHQVLRQH�H�LO�VXR�SUR�JUDPPD�GL�YLWD�
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/·HYDQJHOLVWD�VDQ�/XFD�QHOO·LQFDQWHYROH�UDFFRQWR�GHOO·DQQXQFLD]LR�QH� KD�PHVVR�EHQH� LQ� OXFH� FKH� OD� WRWDOH� EHOOH]]D� GL� TXHVWR� VXSUHPRFDSRODYRUR��FKH�q�OD�9HUJLQH�,PPDFRODWD��ILRULVFH�SHU�LO�FRQIOXLUH�H�O·LQ�WULQVHFD� FRQQHVVLRQH�GL� GXH� QHFHVVDUL� IDWWRUL�� OD� JUD]LD� FHOHVWH�� FKHFROPD�GL�Vp�TXHVWD�FUHDWXUD�SULYLOHJLDWD��H�O·DVVHQVR�SURQWR�H�VHQ]D�UL�VHUYH�GHOOD� IDQFLXOOD�GL�1D]DUHW��0DULD� q� FROHL�FKH�©KD� WURYDWR�JUD]LDSUHVVR�'LRª��FIU��/F ������HG�q�FROHL�FKH�GLFH�VHQ]D�HVLWDUH��©$YYHQJD�GLPH�VHFRQGR�OD�WXD�SDURODª��/F �������q�OD�©SLHQD�GL�JUD]LDª��/F ������HGq�©OD�VHUYD�GHO�6LJQRUHª��/F ������4XHVWD�PLVWHULRVD�H�IHFRQGD�GLDOHWWLFD�WUD�OD�JUD]LD�H�OD�OLEHUWj�UHJ�JH�DQFKH�OD�QRVWUD�DYYHQWXUD�XPDQD��H�GHWHUPLQD�OD�PLVXUD�GHOOD�VXDEXRQD�ULXVFLWD� LQ�FRQIRUPLWj�DOOH� JUDQGL� LQWHQ]LRQL� VX�GL�QRL� GHO� 6L�JQRUH��&LDVFXQR�RJJL�GHYH�GRPDQGDUVL��DOOD�OXFH�GL�TXDQWR�q�DYYHQXWRHVHPSODUPHQWH� LQ�0DULD�� FRPH� VL� VYROJD� LQ� QRL� TXHVWR� LQFRQWUR� WUDO·HQHUJLD�VRSUDQQDWXUDOH�H�OD�QRVWUD�DXWRQRPD�YRORQWj��H�TXDOH�FRUUL�VSRQGHQ]D�DEELD�ILQRUD� WURYDWR�QHOOD� QRVWUD�YLWD� O·DOWLVVLPD�SURSRVWDGL�FROXL�FKH�YXROH�UHQGHUH�DQFKH�QRL� ©VDQWL� H� LPPDFRODWL�QHOO·DPRUHª�(I �����
� � 

3RLFKp�HOOD�q�O·LQL]LR�GHOOD�YLWWRULD�GHOO·XRPR�H�GHOOD�GRQQD�VXO�SHF�FDWR�H�VXOOD�PRUWH��0DULD�q�OD�PDGUH�GL�RJQL�QRVWUD�VSHUDQ]D�0D�OD�ORWWD�WUD�OD�OXFH�H�OH�WHQHEUH��WUD�O·XPLOH�VDSLHQ]D�GHOOD�YHULWjH� O·DUURJDQ]D�GHOO·LQVLSLHQ]D�H�GHOO·HUURUH�� WUD� LO� 6ROH� GL� JLXVWL]LD� H� LO©SDGUH�GHOOD�PHQ]RJQDª��*Y �������QRQ�q�DQFRUD�FRQFOXVD��1RL�VLDPRTXRWLGLDQDPHQWH�FKLDPDWL�D�GHFLGHUFL�H�D�RULHQWDUH�QHOO·XQR�R�QHOO·DO�WUR�VHQVR�OH�QRVWUH�VFHOWH�HVLVWHQ]LDOL�
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'D�TXHVWD�GHFLVLRQH�LQ� IDYRUH�GHOOD� JUD]LD� R�GHO� SHFFDWR�GLSHQGHFKH�OD�YLWD�XPDQD�VLD�ULVSHWWDWD�LQ�RJQL�PRPHQWR��GDOO·LQL]LR�DOOD�ILQH�'D�TXHVWD�GHFLVLRQH�GLSHQGH�FKH�GRQQH�H�XRPLQL�VLDQR�R�QRQ� VLDQRSURIDQDWL�QHOOD�ORUR�FRQJHQLWD�QRELOWj�GDJOL�DVVDOWL�RVVHVVLYL�GHOOH�FXO�WXUH�LGRODWULFKH��GDJOL�LVWLQWL�LQFRQWUROODWL�H�IRQGDPHQWDOPHQWH�HJRLVWL�FL��GD�RJQL�IRUPD�GL�YLROHQ]D�H�GL�DUELWULR��'D�TXHVWD�GHFLVLRQH�DQFKHGLSHQGH�FKH�L�QRVWUL�JLRYDQL�QRQ�VLDQR�DEEDQGRQDWL�VHQ]D�SURWH]LRQHDOOH� WULVWL� OXVLQJKH�GHOOH�DEHUUD]LRQL�PRUDOL�H�DOOD�FULPLQDOH�VWXSLGLWjGHOOD�GURJD�/D�0DGRQQD��LQ�TXHVWR�VXR�JLRUQR�EHQHGHWWR��FL�LQVHJQD�FKH�FRQ�WUR�JOL�DVVDOWL�GHO�IDQDWLVPR�QRQ�FL�VL�GLIHQGH�FRQ�LO�UHODWLYLVPR�VFHWWLFRPD�FRQ�OD�UREXVWH]]D�GHOOD�IHGH��FKH�D�FKL�YXRO�VRSUDIIDUH��LQFXWHQGRDQVLD�H�WHUURUH��OD�ULVSRVWD�YLQFHQWH�q� LO� ULVYHJOLR�GHOOD�QRVWUD� ILGXFLDUDVVHUHQDQWH�LQ�FROXL�FKH�UHVWD�LO�6LJQRUH�GHOOD�VWRULD�H�GHL�FXRUL��FKHD� TXDOVLYRJOLD� SURJUDPPD� PRWLYDWR� GDOO·RGLR� QRL� GREELDPR� RSSRUUHVHQ]D�DOFXQD�SDXUD�OD�FLYLOWj�GHOO·DPRUH�/D� 9HUJLQH� ,PPDFRODWD� FL� DLXWHUj� D� GHFLGHUH� EHQH�� FL� DLXWHUj� DULGHVWDUH�LQ�QRL�OD�FRQVDSHYROH]]D�GHO�GHVWLQR�GL�JLRLD�H�GL�VDQWLWj��DOTXDOH�VLDPR�WXWWL�RULHQWDWL��FL�DLXWHUj�D�UHQGHUH�VHPSUH�SL��FHUWD�TXH�VWD�GLYLQD�HOH]LRQH��SXU�QHOOD�FRQFUHWH]]D�GHOOH�QRVWUH�GLIILFROWj�TXRWL�GLDQH�
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/·DQWLFR�LQQR�GHO�7H�'HXP��VHFRQGR� OD�FRQVXHWXGLQH��SRQH�LO�VXRVXJJHVWLYR� VLJLOOR� DOO·DQQR� FKH� VL� FRQFOXGH�� Ë� XQ� FDQWR� GL� ORGH� H� GLULFRQRVFHQ]D�DO�'DWRUH�GL�RJQL�EHQH��HG�q�DQFKH�XQ�FDQWR�GL� ILGXFLDUDVVHUHQDQWH�H�GL�VSHUDQ]D�Ë�VWDWR�IHOLFHPHQWH�GHWWR�FKH�©OD�PLVXUD�GL�RJQL�IHOLFLWj�q�OD�FDSD�FLWj�GL�ULQJUD]LDUHª��&KHVWHUWRQ���(�QRL�DQFRUD�XQD�YROWD�VLDPR�FRQYH�QXWL�D�VSHULPHQWDUH�O·LQWLPD�JLRLD�GL�GLUH�´JUD]LHµ�D�'LR�QRVWUR�3DGUH�FKH�FL�KD�FROPDWR�GHL�VXRL�EHQL�DQFKH�QHOO·DQQR�FKH�RJJL� ILQLVFH��XQDQQR��TXHVWR��VLQJRODUPHQWH�VHJQDWR�H�DWWRVVLFDWR�GDOOD�IHURFLD�H�GDOODVWROWH]]D�GHJOL�XRPLQL�,O�QRVWUR�´JUD]LHµ�QRQ�GHYH�GLPHQWLFDUH�VRSUDWWXWWR�L�GRQL�GL�VHP�SUH��FLRq�L�GRQL�HVVHQ]LDOL��SULPDUL��SHUHQQL��GHL�TXDOL�VLDPR�L�IRUWXQDWLGHVWLQDWDUL��(VVL��VRQR��SHU�HVHPSLR��LO�GRQR�GHOO·HVLVWHQ]D�H�GHOOD�YLWD�LO�GRQR�GL�HVVHUH�VWDWL�FKLDPDWL�D�FRQRVFHUH�HVSOLFLWDPHQWH�LO�6LJQRUH*HV���FKH�q�OD�VRPPD�GL�RJQL�YDORUH�H�GL�RJQL�EHOOH]]D��LO�GRQR�GHOO·DS�SDUWHQHQ]D�DOOD�&KLHVD�&DWWROLFD��FKH�q�XQD�VFXROD� LPSDUHJJLDELOH�GLYHULWj�H�GL�DPRUH��DQFKH�VH�QRL�QRQ�VHPSUH�ULXVFLDPR�D�HVVHUH�GRFLOLDO�VXR�PDJLVWHUR�Qp�FRHUHQWL�FRQ�OD�OHJJH�HYDQJHOLFD�FKH�FL�SURSRQH��,O�QRVWUR�WUDGL]LRQDOH�FDQWR�GL�JUDWLWXGLQH�FL�DLXWL�GXQTXH�D�VSHUL�PHQWDUH�RJJL� OD�PHUDYLJOLD�H� OR�VSOHQGRUH�GL�HVVHUH�YLYL��GL� HVVHUH�GL&ULVWR��GL�HVVHUH�ILJOL�H�PHPEUL�GHOOD�EHOOLVVLPD�6SRVD�GHO�6LJQRUH�*H�V���FKH�q�OD�&KLHVD�
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3XU� QHO� ����� OD�&KLHVD� KD�DFFUHVFLXWR� DJOL� RFFKL� GL�'LR� OD� VXDVRSUDQQDWXUDOH� DYYHQHQ]D��SHUFKp�KD� YLVWR� DUULFFKLUVL� DQFRUD� LO� VXRPDUWLURORJLR��0ROWL�QRVWUL�IUDWHOOL�GL�IHGH�KDQQR�LQFRQWUDWR�XQD�PRUWHYLROHQWD�� XRPLQL� GL� VWLUSH�GLYHUVD��PD� WXWWL� SRYHUL� H� DSSDUWHQHQWL� DOFRVu�GHWWR�7HU]R�0RQGR��VRQR�VWDWL�XFFLVL�TXHVW·DQQR�SHU�QHVVXQ·DOWUDFROSD�FKH�TXHOOD�GL�HVVHUH�FULVWLDQL��6RQR�VWDWL�XFFLVL� LQ� ,QGRQHVLD��HVHJQDWDPHQWH�D�7LPRU��QHO�6XGDQ��LQ�1LJHULD��LQ�3DNLVWDQ�H�DOWURYH��LQYDULH�SDUWL�GHO�PRQGR�H�D�YDULD� ODWLWXGLQH��PD�WXWWL�H�VHPSUH�YLWWLPHGHOO·LGHQWLFD�FXOWXUD�GL�YLROHQ]D�H�GL�PRUWH�
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Ë�XQD�VSHFLH�GL�JOREDOL]]D]LRQH�³�XQD�JOREDOL]]D]LRQH�GHOO·LQWROOH�UDQ]D�H�GHOO·RGLR�³�FRQWUR�OD�TXDOH�QRQ�VL�q�OHYDWD�GD�QRL�DOFXQD�SUR�WHVWD�H�QRQ�q�VILODWR�SHU�OH�QRVWUH�VWUDGH�QHVVXQ�FRUWHR�/D�SDUROD�GL�'LR�FL�DLXWD�SHUz�D�OHJJHUH�LQ�SRVLWLYR�TXHVWD�WUDJHGLDXPDQD��4XHVWL�QRVWUL�IUDWHOOL�XFFLVL�³�FL�GLFH�LO�OLEUR�GHOO·$SRFDOLVVH�³KDQQR�YLQWR��©KDQQR�YLQWR�SHU�PH]]R�GHO�VDQJXH�GHOO·$JQHOOR�H�JUD]LHDOO·HORTXHQ]D�GHOOD�ORUR�WHVWLPRQLDQ]Dª��FIU��$S �������6WDVHUD� VRQR�TXL� VSLULWXDOPHQWH�DQFKH� ORUR� FRQ�QRL�� DVVRFLDWL� DO©FRUR�GHJOL�$SRVWROLª�H�DOOD�©FDQGLGD�VFKLHUD�GHL�PDUWLULª�QHOO·DFFODPDUHDO�6LJQRUH�'LR�GHOO·XQLYHUVR�
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'RSR�FLz�FKH�q�DYYHQXWR� OR�VFRUVR����VHWWHPEUH�D�0DQKDWWDQ�� LOPRQGR�� VRUSUHVR� H� WUDVHFRODWR�� KD� VFRSHUWR� XQD� SHUILGLD� WHRORJLFD�XQD�IUHGGD�H�FDOFRODWD�GLVXPDQLWj��XQ·LQL]LDWLYD�GL�PDOH�WDQWR� IDQWD�VLRVD� H� WUDVFHQGHQWH�� GD� ULXVFLUH� TXDVL� LQFRQFHSLELOH� D� RJQL� PHQWHVDQD�H�QRUPDOH�'D�TXHO�JLRUQR�� O·DOD�QHUD�GHO� WHUURUH��GHO�VRVSHWWR��GHOO·DQVLD�KDRWWHQHEUDWR�OD�WHUUD��,�ILJOL�GL�$GDPR�KDQQR�DJJLXQWR�DOOH�PROWH�DQJR�VFH�GL�VHPSUH�XQD�SDXUD�QXRYD�H�SL��LQFRPEHQWH�0D�LO�7H�'HXP�q�DQFKH�LO�FDQWR�GHOOD�ILGXFLD�H�GHOOD�VSHUDQ]D��HOH�YDWR�D�FROXL�FKH�q�H�UHVWD�VHPSUH�LO�QRVWUR�LQVXSHUDELOH�EDOXDUGR��©7XVHL�OD�QRVWUD�VSHUDQ]D��QRQ�VDUHPR�FRQIXVL�LQ�HWHUQRª�1RQ� GLPHQWLFKLDPRFL� PDL� FKH�*HV�� KD� FRQFOXVR� L� VXRL� GLVFRUVLGHOO·XOWLPD� FHQD� FRQ�TXHVWH�SDUROH��FKH�VRQR� LQ� RJQL� WHPSR� YDOLGH� HYHUH�� ©$EELDWH� ILGXFLD�� LR� KR� YLQWR� LO�PRQGRª� �*Y �������� ,O� FULVWLDQRSHUFLz�QRQ�GHYH�WHPHUH�QLHQWH�H�QHVVXQR��SHUFKp�VD�FKH�QRQ�SHU�SXUDUHWRULFD�OD�&KLHVD�SRQH�VXOOD�VXD�ERFFD�TXHVWH�FRQVRODQWL�HVSUHVVLRQLGHO�6DOPR�©,O�6LJQRUH�q�PLD�OXFH�H�PLD�VDOYH]]D��GL�FKL�DYUz�SDXUD",O�6LJQRUH�q�GLIHVD�GHOOD�PLD�YLWD��GL�FKL�DYUz�WLPRUH"6H�FRQWUR�GL�PH�VL�DFFDPSD�XQ�HVHUFLWR�LO�PLR�FXRUH�QRQ�WHPH�VH�FRQWUR�GL�PH�GLYDPSD�OD�EDWWDJOLD�DQFKH�DOORUD�KR�ILGXFLDª��6DO ��������2�PHJOLR��LO�FULVWLDQR�QRQ�GHYH�DYHU�SDXUD�GL�QLHQWH�H�GL�QHVVXQR�VH�QRQ�GHOOD�SURSULD�LQVLSLHQ]D��GHOOD�VXD�VWUDQD�SURSHQVLRQH�DOOD�UH�VD��GHOOD�VXD�DVVXUGD�GLVSRQLELOLWj�D�VDFULILFDUH�DO�GLDORJR�H�DOO·DFFR�JOLHQ]D�RJQL�PDQLIHVWD]LRQH�H�RJQL�VHJQR�GHOOD�VXD�LGHQWLWj�$�SURSRVLWR�GHO�WHPD�PROWR�VHULR�GHOO·LPPLJUD]LRQH�H�GHL�SUREOHPLFRQQHVVL�H�FRQVHJXHQWL��GLFHYR�O·DQQR�VFRUVR�LQ�TXHVWD�VWHVVD�RFFDVLR�QH�� ©3UHJKLDPR�SHU� OD�QRVWUD� QD]LRQH� H�SHU� LO� VXR� IXWXUR�GL� SDFH�� GL



���

EHQHVVHUH��GL�LQDOLHQDELOH�FLYLOWj«�/D�3URYYLGHQ]D�FRQVHUYL�VHPSUH�QHLQRVWUL�JRYHUQDQWL�H�QHL�QRVWUL�OHJLVODWRUL� OH�LQGLVSHQVDELOL�GRWL�GL�VDJ�JH]]D��GL� EXRQ�VHQVR��GL� VDQR�UHDOLVPR��GL� XQD� LQWHOOLJHQWH� OXQJLPL�UDQ]D��FRVu�FKH�LO�QRVWUR�SRSROR�VLD�SRVWR� LQ�FRQGL]LRQH�GL�DIIURQWDUHVHQ]D�WURSSL�JXDL�OH�LQFRJQLWH�GHO�YHQWXQHVLPR�VHFRORª��&UHGR�GL�SRWHU�OH�H�GRYHUOH�ULSHWHUH�DQFKH�VWDVHUD�³�H�DQ]L�VWDVHUD�FRQ�SHUVXDVLRQHSL��SODXVLELOH�H�PHJOLR�IRQGDWD�4XDQWR� D�%RORJQD�� SUHJKLDPR� DQFRUD� SHUFKp� FRQ� O·LQWHUFHVVLRQHGHO�VXR�DPDWR�3DWURQR�HVVD�VL�LQROWUL�QHO� WHU]R�PLOOHQQLR�UHVWDQGR�IH�GHOH�DOOD�VXD�VWRULD��DOOD�VXD�FXOWXUD�FDUDWWHULVWLFD��DOOD�VXD�DPDELOHXPDQLWj�5LWHQJR�FKH�VLD�LQWDQWR�GL�EXRQ�DXVSLFLR�LO�ULWRUQR�GL�6DQ�3HWURQLRVRWWR�OH�'XH�7RUUL��GRYH�O·DYHYDQR�FROORFDWR�L�QRVWUL�SDGUL�H�GRQGH�QHO�����HUD� VWDWR�VFRUWHVHPHQWH�ULPRVVR��3RVVD� GDYYHUR� HVVHUH� TXHVWDUHVWLWX]LRQH�XQ�DXVSLFLR�GL�SURVSHULWj��GL�VLFXUH]]D��GL�WUDQTXLOOLWj��GLFRQFRUGLD�WUD�L�FLWWDGLQL�
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$PPLQLVWUDWRUL�SDUURFFKLDOL³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����GLFHPEUH������LO�0��5�3DGUH� 9LQFHQ]R� 5L]]DUGL� 6�&�-� q� VWDWR� QRPLQDWR�$PPLQLVWUD�WRUH�SDUURFFKLDOH�GHOOD�3DUURFFKLD�GL�6��*LDFRPR�GL�&UHGD��YD�FDQWH�SHU�LO�ULWLUR�³�FRPXQLFDWR�GDO�6XSHULRUH�UHOLJLRVR�SURYLQ�FLDOH�³�GDOO·XIILFLR�SDUURFFKLDOH�GHO�0��5��3DGUH�9DOHULR�3LVWRLD6�&�-���H�SHU�OD�FRQWHVWXDOH�FHVVD]LRQH�GHOO·LQFDULFR�GL�$PPLQL�VWUDWRUH�SDUURFFKLDOH�VHGH�SOHQD D�VXR�WHPSR�FRQIHULWR�DO�0�5�3DGUH�*LRYDQQL�%HUWD�6�&�-�³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD ���GLFHPEUH������LO�0��5�3DGUH�9LQFHQ]R�5L]]DUGL�6�&�-� q�VWDWR�QRPLQDWR�DQFKH�$PPL�QLVWUDWRUH�SDUURFFKLDOH�GHOOD�3DUURFFKLD�GL�6��0LFKHOH�$UFDQJHORGL�6SDUYR��LQ�OXRJR�GHO�0��5��3DGUH�*LRYDQQL�%HUWD�6�&�-�,QFDULFKL�GLRFHVDQL³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����GLFHPEUH������LO�0�5�'RQ�*LXOLDQR�*DGGRQL q�VWDWR�QRPLQDWR�&RQVXOHQWH�(FFOHVLDVWL�FR�GHOOD�)HGHUD]LRQH�,WDOLDQD�6FXROH�0DWHUQH��)�,�6�0���GL�%ROR�JQD��SHU�LO�WULHQQLR�����������³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����GLFHPEUH������LO�0�5�0RQV��)LRUHQ]R�)DFFKLQL q�VWDWR�QRPLQDWR�&RQVXOHQWH�(FFOHVLD�VWLFR� GHOOD� $VVRFLD]LRQH� 0HGLFL� &DWWROLFL� ,WDOLDQL� �$�0�&�,��� GL%RORJQD��SHU�LO�WULHQQLR�����������³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����GLFHPEUH������LO�0�5�'RQ�*LDQ� &DUOR� 6ROL q� VWDWR� FRQIHUPDWR� SHU� XQ� DOWUR� WULHQQLRQHOO·LQFDULFR�GL�'LUHWWRUH�GHO�&RUR�GHOOD�&DWWHGUDOH�0HWURSROLWD�QD�GL�6��3LHWUR�
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5HYLVRUL�SHU�OH�VWDPSH³ &RQ�$WWL� $UFLYHVFRYLOL� LQ� GDWD� ��� GLFHPEUH� ����� L� 00�55�� 3DGUH� %HUQDUGR� %RVFKL� 2�3��� 3DGUH� 6LOYHVWUR� &DVDPHQWL2�)�0���'RQ�0DVVLPR�&DVVDQL��0RQV��*LRYDQQL�&DWWL��0RQV��$O�EHUWR� 'L� &KLR�� 'RQ� *LXVHSSH� 'RQDWL�� 3DGUH� )UDQFHVFR� 'XFL6�&�-���'RQ�0DULR�)LQL��0RQV��9LQFHQ]R�*DPEHULQL��3DGUH�$LPRQH*HODUGL� 6�&�-��� 0RQV�� 7RPPDVR� *KLUHOOL�� 0RQV�� /LQR� *RULXS�0RQV��(Q]R� /RGL��'RQ�0DULR�/RGL�� 0RQV��5LQR�0DJQDQL��0RQV�6WHIDQR� 2WWDQL�� 3DGUH� $OHVVDQGUR� 3LVFDJOLD� 2�)�0�&DS��� 0RQV�6HUDILQR�=DUGRQL��'RQ� $PLOFDUH� =XIIL VRQR�VWDWL�QRPLQDWL�5HYL�VRUL�SHU� OH�VWDPSH�DWWLQHQWL�OD�IHGH�H�OD�PRUDOH�FDWWROLFD��SHU� LOTXDGULHQQLR�����������
6$&5(�25',1$=,21,³ ,O�9HVFRYR�$XVLOLDUH�0RQV��(UQHVWR�9HFFKL�GRPHQLFD���GL�FHPEUH� ����� QHOOD� %DVLOLFD� GL� 6�� 'RPHQLFR� LQ� %RORJQD� KDFRQIHULWR� LO� 6DFUR�2UGLQH� GHO� 'LDFRQDWR D� IU��'RPHQLFR� *DOOR�GHOO·2UGLQH�GHL�)UDWL�3UHGLFDWRUL�

(UUDWD� FRUULJH�� DOO·HOHQFR�GL�FRORUR� FKH�KDQQR� ULFHYXWR� O·2UGLQD�]LRQH�SUHVELWHUDOH�LO����VHWWHPEUH������ �FIU��%ROOHWWLQR�GHOO·$UFLGLRFHVLGL�%RORJQD�� ������S�������� YD�DJJLXQWR� LO� QRPH�GL�'RQ� /XFD� %ROHOOL�3�,�0�(�
&21)(5,0(172�'(,�0,1,67(5,³ ,O� 9HVFRYR� $XVLOLDUH�0RQV�� (UQHVWR� 9HFFKL� VDEDWR� �� GL�FHPEUH������QHOOD�&KLHVD�SDUURFFKLDOH�GHOOD�%��9HUJLQH�,PPD�FRODWD�LQ�%RORJQD�KD�FRQIHULWR�LO�0LQLVWHUR�SHUPDQHQWH�GHOO·$F�FROLWDWR D�0DUFR�%L]]DUUL��5REHUWR�&DUUHOOL��0DUFR�3LHUJLRYDQQL�H3LHUSDROR�3RQGUHOOL��GHOOD�3DUURFFKLD�GHOOD�%��9HUJLQH�,PPDFR�ODWD�³ ,O� 9HVFRYR� $XVLOLDUH�0RQV�� &ODXGLR� 6WDJQL� VDEDWR� �� GL�FHPEUH������QHOOD�&KLHVD�SDUURFFKLDOH�GL�6��(XJHQLR� LQ�%ROR�JQD�KD�FRQIHULWR�LO�0LQLVWHUR�SHUPDQHQWH�GHOO·$FFROLWDWR D�3DROR6LPRQL��GHOOD�3DUURFFKLD�GL�6��(XJHQLR�³ ,O�9HVFRYR�$XVLOLDUH�0RQV��(UQHVWR�9HFFKL�GRPHQLFD� ��GLFHPEUH������QHOOD�&KLHVD�SDUURFFKLDOH�GL�6��0LFKHOH�$UFDQ�JHOR� GL� 0RQWHSDVWRUH� KD� FRQIHULWR� LO� 0LQLVWHUR� SHUPDQHQWH
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GHOO·$FFROLWDWR D�%UXQR�0DUWLQHOOL��GHOOD�3DUURFFKLD�GL�0RQWHSD�VWRUH�
&2081,&$72�&,5&$�6(',&(17,�0,1,675,�6$&5,/D�6HJUHWHULD�GHOOD�&RQIHUHQ]D�(SLVFRSDOH� ,WDOLDQD�VHJQDODFKH�QHJOL�XOWLPL�WHPSL�VRQR�VWDWL� VHPSUH�SL�� IUHTXHQWL� FDVL�GLSHUVRQH� FKH� VL� VRQR� VSDFFLDWH� SHU� PLQLVWUL� VDFUL� �SUHVELWHUL� R9HVFRYL���LQJDQQDQGR�SDUURFL��UHWWRUL�GL�FKLHVH�H�IHGHOL�ODLFL��(V�VL��IDFHQGR�OHYD�VXOOD�EXRQD�IHGH�GHL�VDFHUGRWL��KDQQR�FRPSLX�WR�DEXVLYDPHQWH�DWWL�GL�PLQLVWHUR��LQFXUDQWL�GHOOD�SURIDQD]LRQHSHUSHWUDWD��H�KDQQR�UDFFROWR�RIIHUWH�XWLOL]]DWH�RYYLDPHQWH�SHU� LOSURSULR�WRUQDFRQWR�H�QRQ�SHU�OH�DVVHULWH�ILQDOLWj�UHOLJLRVH�R�FDUL�WDWLYH�6L� UDFFRPDQGD� SHUWDQWR� YLYDPHQWH� DL� SDUURFL� H� UHWWRUL� GLFKLHVH�XQD�DGHJXDWD�YLJLODQ]D��DFFHUWDQGRVL�GHOO·LGHQWLWj�GL�FKLFKLHGH�GL�FHOHEUDUH�OD�6��0HVVD�DWWUDYHUVR�O·HVLEL]LRQH�GL�DSSR�VLWR� GRFXPHQWR� �LO� FHOHEUHW�� ULODVFLDWR� HQWUR� O·DQQR� FRUUHQWHGDOO·2UGLQDULR�GLRFHVDQR�R�GDO�6XSHULRUH�UHOLJLRVR��DL�VHQVL� GHOFDQ������GHO�&RGLFH�GL�'LULWWR�&DQRQLFR�

1(&52/2*,21HO�SRPHULJJLR�GL�GRPHQLFD����GLFHPEUH�������QHO� 3HQVLR�QDWR�©6��5RFFRª�GL�&DPXJQDQR�GRYH�HUD�RVSLWH�GD�DOFXQL�DQQL�q�GHFHGXWR� LO�5HY�GR�'RQ�*,25*,2�9$11,1,��3DUURFR�HPHULWRGL�%HQWLYRJOLR�(UD�QDWR�D�3RUUHWWD�7HUPH�LO���JLXJQR�������'RSR�JOL�6WXGLQHL�6HPLQDUL�$UFLYHVFRYLOH�H�5HJLRQDOH�GL�%RORJQD��HUD�VWDWR�RU�GLQDWR�VDFHUGRWH�GDOO·$UFLYHVFRYR�&DUG��1DVDOOL�5RFFD�D�6��0D�ULQR�GL�%HQWLYRJOLR� LO� ���PDU]R� ������ ,O� ��� DSULOH� GHOOR� VWHVVRDQQR�HUD�VWDWR�QRPLQDWR�&DSSHOODQR�DG�$IIULFR��(UD�TXLQGL�GL�YHQXWR�3DUURFR�GL�%LDJLRQL�LO���RWWREUH�������H�SULPR�3DUURFR�GL%HQWLYRJOLR�LO���JHQQDLR�������'DO����GLFHPEUH������DYHYD�UL�FRSHUWR�DQFKH�O·LQFDULFR�GL�5HWWRUH�&XUDWR�GHOO·2VSHGDOH�GL�%HQ�WLYRJOLR��/D�VXD�ULQXQFLD�DOOD�SDUURFFKLD�HUD�VWDWD�DFFROWD�LO���VHWWHPEUH� ������ VL� HUD� TXLQGL� ULWLUDWR� SULPD� LQ� XQ·DELWD]LRQHSULYDWD�DG�$OWHGR��SRL�GD�SRFKL�DQQL�DO�3HQVLRQDWR�6��5RFFR�GL&DPXJQDQR�
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/D� OLWXUJLD� HVHTXLDOH� VL� q� VYROWD� QHOOD� WDUGD� PDWWLQDWD� GLPHUFROHGu���JHQQDLR������QHOOD�&KLHVD�SDUURFFKLDOH�GL�3RUUHWWD7HUPH�� KD� SUHVLHGXWR� OD� FRQFHOHEUD]LRQH� LO� 9HVFRYR� $XVLOLDUH0RQV��&ODXGLR�6WDJQL��/D�VDOPD�q�TXLQGL�VWDWD�WUDVIHULWD�D�%HQ�WLYRJOLR�GRYH��GRSR�XQD�6��0HVVD�FHOHEUDWD�QHOOD�&KLHVD�SDUURF�FKLDOH��q�VWDWD�WXPXODWD�QHO�&LPLWHUR�ORFDOH�
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0(6(�',�*(11$,2���OXQHGu ³�6ROHQQLWj�GL�0DULD�6DQWLVVLPD�0DGUH�GL�'LR�H�;;;,9�*LRUQDWD0RQGLDOH�GHOOD�3DFH��,Q�&DWWHGUDOH�LO�&DUG��$UFLYHVFRYR�SUHVLHGH�ODFHOHEUD]LRQH�GHOOD�6��0HVVD�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6��0HVVDSUHVVR�LO�'D\�+RVSLWDO�GHOO·2VSHGDOH�0DOSLJKL����JLRYHGu ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�DOOD&DVD�GHOOD�&DULWj�GL�%RUJR�3DQLJDOH�,O� 9HVFRYR� $XVLOLDUH�0RQV��9HFFKL� WLHQH� DG�$VFROL� 3LFHQR�XQD� UH�OD]LRQH�VX�©,O�YROWR�GL�XQD�&KLHVD�ORFDOHª��SHU�LO�FOHUR�GHOOD�'LRFHVL�GL$VFROL�3LFHQR���� YHQHUGu ³� ,Q� VHUDWD� LO� &DUG�� $UFLYHVFRYR� SUHVLHGH� OD� FHOHEUD]LRQH� GLFKLXVXUD�GHO�*UDQGH�*LXELOHR�GHOO·$QQR�'XHPLOD����VDEDWR ³�6ROHQQLWj�GHOO·(SLIDQLD�� ,Q�PDWWLQDWD� LO�&DUG��$UFLYHVFRYR�VLUHFD�SUHVVR�O·,VWLWXWR�5L]]ROL�SHU�FHOHEUDUH�OD�6��0HVVD�H�GLVWULEXLUH�LGRQL�DL�EDPELQL�ULFRYHUDWL�1HO�SRPHULJJLR��LQ�&DWWHGUDOH��SUHVLHGH�OD�FHOHEUD]LRQH�GHOOD�6��0HV�VD�(SLVFRSDOH�H�DFFRJOLH�OD�FDQGLGDWXUD�DO�'LDFRQDWR�GL�DOFXQL�IHGH�OL�GHOO·$UFLGLRFHVL�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6��0HVVDLQ�&DWWHGUDOH�SHU�OD�IHVWD�GHL�SRSROL���� GRPHQLFD ³�1HO�SRPHULJJLR� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD�6��0HVVDDOOD�&DVD�GHOOD�&DULWj�GL�&RUWLFHOOD�1HO�SRPHULJJLR�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6��0HV�VD�GHO�%DWWHVLPR�GL�*HV��LQ�&DWWHGUDOH�H�DPPLQLVWUD�LO�VDFUDPHQWRGHOOD�&UHVLPD�D�XQ�JUXSSR�GL�DGXOWL���� OXQHGu� �� ���� JLRYHGu ³� ,O�9HVFRYR� $XVLOLDUH�0RQV�� 6WDJQL�SDUWHFLSD� D/RUHWR�DOOD�7UH�*LRUQL�LQYHUQDOH�GL�IRUPD]LRQH�SHU�LO�FOHUR�����PHUFROHGu ³�1HOOD�VHUDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOHEUD�OD6��0HVVD�SHU�LO�PRYLPHQWR�GHL�&XUVLOORV��QHOOD�SDUURFFKLD�GL�6��3LH�WUR�LQ�&DVDOH�����VDEDWR ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�SDUWHFLSD�DOOD�FHULPRQLD�GLLQDXJXUD]LRQH� GHOO·$QQR� *LXGL]LDULR�� SUHVVR� OD� &RUWH� G·$SSHOOR� GL%RORJQD�1HO�SRPHULJJLR�LQ�6HPLQDULR� LQFRQWUD� L�GLDFRQL�SHUPDQHQWL� ULXQLWLSHU�XQD�GXH�JLRUQL����� GRPHQLFD ³�1HO� SRPHULJJLR� LO� &DUG�� $UFLYHVFRYR� SUHVLHGH� OD�0HVVDHSLVFRSDOH�QHOOD�&DWWHGUDOH� LQ�RFFDVLRQH�GHO� VXR�JLXELOHR�VDFHUGR�WDOH�H�GHO�����GHOO·RUGLQD]LRQH�(SLVFRSDOH�
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����PHUFROHGu ³�1HO� WDUGR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKLFRPSLH�OD�YLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��$QWRQLR�GD�3DGRYD�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��$QWRQLR�0DULD�3XFFL�1HOOD�WDUGD�PDWWLQDWD��SUHVVR�OD�&DVD�GHO�&OHUR��PXRUH�'RQ�9LWWRULR7RWWL��3DUURFR�HPHULWR�GL�5XVVR��GL�DQQL��������YHQHUGu ³�1HO�SULPR�SRPHULJJLR��QHOOD�FKLHVD�SDUURFFKLDOH�GL�0DGRQ�QD�GHO�3RJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�SUHVLHGH�OH�HVHTXLHGL� 'RQ� 9LWWRULR� 7RWWL�� LQ� VHUDWD� FRPSLH� OD� YLVLWD� SDVWRUDOH� QHOODSDUURFFKLD�GL�6��(JLGLR�����VDEDWR ³�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6�0HVVD� SUHVVR� OD� &DVD� )DPLJOLD� *HUPLQL�� LQ� RFFDVLRQH� GHO� ���� GLIRQGD]LRQH�� LQ�VHUDWD��QHOOD�SDUURFFKLD�GL�6��*LDFRPR�GHO� 3RJJHWWRGL�6��3LHWUR�LQ�&DVDOH��FHOHEUD�OD�6��0HVVD�GL�ULQJUD]LDPHQWR�SHU�LOUHVWDXUR�GHOOD�&KLHVD�����GRPHQLFD ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�SUHVLHGH�OD�6��0HVVD�D9LOOD�G·$LDQR�LQ�RFFDVLRQH�GHO�GHFLPR�DQQLYHUVDULR�GHOOD�PRUWH�GHOSDUURFR�'RQ�*LRYDQQL�'HJOL�(VSRVWL�,Q�PDWWLQDWD� LO�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL�� SUHVVR� OD� SDUURF�FKLD�GL� 6�� $QWRQLR� LQ� %RORJQD� FHOHEUD� OD� 6��0HVVD� H� FRQIHULVFH� L0LQLVWHUL�SHUPDQHQWL�GHO�/HWWRUDWR�H�GHOO·$FFROLWDWR�ULVSHWWLYDPHQWHD�$UPDQGR�$QWRQHOOL�H�D�0DULR�*D]]DUXVR�1HOOD� PDWWLQDWD�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 9HFFKL� FHOHEUD� OD� 6�0HVVD�SUHVVR� OD�SDUURFFKLD�GL�)LRUHQWLQD��QHO� FRQWHVWR�GHOOD�)HVWDGHO�9RWR��1HO�SRPHULJJLR�GHWWD�XQD�ULIOHVVLRQH�VXO�WHPD�©3URQWL�VHP�SUH�D�ULVSRQGHUH�D�FKLXQTXH�YL�GRPDQGL�UDJLRQH�GHOOD�VSHUDQ]D�FKHq�LQ�YRLª�QHO�FRQWHVWR�GHL�´3RPHULJJL�0DULDQLµ��QHO�6DORQH�6��)UDQ�FHVFR�����OXQHGu�������JLRYHGu ³�,O�&DUG��$UFLYHVFRYR�SDUWHFLSD�D�5RPD�DL�ODYRULGHO�&RQVLJOLR�3HUPDQHQWH�GHOOD�&�(�,�����OXQHGu ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�3DGHUQR�����PDUWHGu ³�1HO�SRPHULJJLR��D�5RPD��LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6�0HVVD�SHU�L�ERORJQHVL�UHVLGHQWL�QHOOD�&DSLWDOH��QHOOD�&KLHVD�GHL�6V�*LRYDQQL�(YDQJHOLVWD�H�3HWURQLR�D�&DPSR�GH·�)LRUL��VXR�7LWROR�FDUGL�QDOL]LR�����PHUFROHGu ³�1HO�SRPHULJJLR��D�5RPD�� LO�&DUG��$UFLYHVFRYR� LQFRQWUD� LVHPLQDULVWL�H�L�IRUPDWRUL�GHOO·$OPR�&ROOHJLR�&DSUDQLFD�1HOOD�SULPD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOHEUD�OD6��0HVVD�QHO�0RQDVWHUR�GHOOD�9LVLWD]LRQH��QHOOD�PHPRULD�GL�6��)UDQ�FHVFR�GL�6DOHV��1HO�SRPHULJJLR�SDUWH�SHU�OD�YLVLWD�DOOD�PLVVLRQH�EROR�JQHVH�LQ�%UDVLOH��GDOOD�TXDOH�ULHQWUHUj�LO���IHEEUDLR�����JLRYHGu ³�,Q�VHUDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL� FHOHEUD� OD�6�0HVVD�QHOOD�FKLHVD�GL�6��3DROR�0DJJLRUH�D�FKLXVXUD�GHOOD�VHWWLPDQDGL�SUHJKLHUD�SHU�O·XQLWj�GHL�FULVWLDQL�



���

����YHQHUGu ³�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��$QGUHD�GL�&DGULDQR�����VDEDWR ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�WLHQH�XQLQFRQWUR�LQ�6HPLQDULR�FRQ�L�UDJD]]L�GHOOH�WHU]H�PHGLH�GHOOD�GLRFHVL�LQSUHSDUD]LRQH�DOOD�JLRUQDWD�GHO�6HPLQDULR�����GRPHQLFD ³�1HO�SRPHULJJLR��LQ�&DWWHGUDOH�� LO�&DUG�� $UFLYHVFRYR�FHOH�EUD�OD�6��0HVVD�H�FRQIHULVFH�LO�0LQLVWHUR�GHO�/HWWRUDWR�DG�DOFXQL�VH�PLQDULVWL�ERORJQHVL�����OXQHGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�SUHVLHGH�SUHVVR�LO�6HPLQD�ULR�$UFLYHVFRYLOH�XQD�ULXQLRQH�GHOOD�&RQIHUHQ]D�(SLVFRSDOH�(PLOLD�5RPDJQD�1HOOH�SULPH�RUH�GHO�PDWWLQR��SUHVVR�LO�3HQVLRQDWR�©6��5RFFRª�GL�&D�PXJQDQR��PXRUH�'RQ�3DVTXDOLQR�7DJOLROL��3DUURFR�HPHULWR�GL�0D�UDQR�GL�*DJJLR�0RQWDQR��GL�DQQL����,Q�VHUDWD�D�0ROLQHOOD�WLHQH�XQD�FRQIHUHQ]D�DO�&HQWUR�&XOWXUDOH�VXOWHPD�GHOOD�FXOWXUD�����PDUWHGu ³�1HO� SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�FHOHEUD� LO� IXQHUDOH�GL'RQ�3DVTXDOLQR�7DJOLROL�QHOOD�3DUURFFKLD�GL�0DUDQR�GL�*DJJLR�0RQ�WDQR�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�%RQGDQHOOR�����PHUFROHGu ³�,Q�PDWWLQDWD�LQ�&DWWHGUDOH�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD6��0HVVD�LQ�RFFDVLRQH�GHOOD�ULFRUUHQ]D�OLWXUJLFD�GL�6��*LRYDQQL�%R�VFR� 0(6(�',�)(%%5$,2��� JLRYHGu ³� ,O� 9HVFRYR� $XVLOLDUH� 0RQV�� 6WDJQL� LQ� VHUDWD� SUHVLHGH� LQ&DWWHGUDOH�OD�YHJOLD�SHU�OD�JLRUQDWD�GHOOD�YLWD�FRQVDFUDWD����YHQHUGu ³�1HO�SRPHULJJLR��LQ�&DWWHGUDOH�� LO�&DUG��$UFLYHVFRYR�SUHVLHGHOD�6��0HVVD�(SLVFRSDOH�QHOOD�)HVWD�GHOOD�3UHVHQWD]LRQH�GHO�6LJQRUH�GXUDQWH�OD�TXDOH� L� UHOLJLRVL� H� OH� UHOLJLRVH�GHOOD�'LRFHVL� ULQQRYDQR� LORUR�YRWL�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��&DWHULQD�GD�%RORJQD�DO�3LODVWUR����VDEDWR ³�1HO�SRPHULJJLR�QHOOD�%DVLOLFD�GL�6��/XFD�LO�&DUG��$UFLYHVFRYRSUHVLHGH�OD�6��0HVVD�DO�WHUPLQH�GHO�SHOOHJULQDJJLR�LQ�RFFDVLRQH�GHOOD*LRUQDWD�SHU�OD�9LWD�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6��0HVVDQHOOD�SDUURFFKLD�GL�6��%LDJLR�GL�3RJJLR�GL�&DVWHO�6��3LHWUR��LQ�RFFD�VLRQH�GHOOD�IHVWD�SDWURQDOH��QHO�SRPHULJJLR��SUHVVR�OD�SDUURFFKLD�GL6�� *LDFRPR� IXRUL� OH� PXUD� FRQIHULVFH� LO� 0LQLVWHUR� SHUPDQHQWHGHOO·$FFROLWDWR�D�6WHIDQR�%HWWLQL�H�'DQLHOH�0DJOLR]]L����GRPHQLFD ³�,Q�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�SUHVVR� ODSDUURFFKLD�GL�6��/RUHQ]R�LQ�%RORJQD�FRQIHULVFH�LO�0LQLVWHUR�SHUPD�QHQWH�GHOO·$FFROLWDWR�D�*XJOLHOPR�'LD]]L�
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���PDUWHGu ³�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��'RQQLQR����PHUFROHGu ³�,Q�VHUDWD��QHO�6DQWXDULR�GL�6��0DULD�GHOOD�9LWD��LO�9HVFRYR$XVLOLDUH�0RQV��6WDJQL�SUHVLHGH�OD�YHJOLD�LQ�SUHSDUD]LRQH�DOOD�JLRU�QDWD�PRQGLDOH�GHO�PDODWR����JLRYHGu ³�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSDDOO·LQFRQWUR�GHL�VDFHUGRWL�GHO�9LFDULDWR�%RORJQD�6XG�(VW�� SUHVVR� ODSDUURFFKLD�GL�6��*LRYDQQL�%RVFR��1HO� WDUGR�SRPHULJJLR�� FRPSLH� ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��6HYHULQR����YHQHUGu ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR� LQ�6HPLQDULR� FRPLQFLDXQD�VHULH�GL�WUH�OH]LRQL�VX�*HV��&ULVWR�FKH�WHUPLQHUDQQR�LO����IHE�EUDLR�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL� FRPSLH� OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��*LRYDQQL�%RVFR�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��1LFROz�GL�9LOOROD�����VDEDWR ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR��SUHVVR�OD�SDUURFFKLD�GHO6XIIUDJLR��FKLXGH� LO�SURFHVVR�GLRFHVDQR�SHU� OD�EHDWLILFD]LRQH�GL�3�0DUWLQR�&DSHOOL�H�GL�VHJXLWR�FHOHEUD�OD�6��0HVVD�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��SUHVVR�OD�SDUURF�FKLD�GL�6��(XJHQLR�FRQIHULVFH�LO�0LQLVWHUR�SHUPDQHQWH�GHOO·$FFROLWD�WR�D�9DOHULR�9DOHUL�,Q�6HPLQDULR��QHO�SULPR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HF�FKL�WLHQH�XQD�OH]LRQH�QHO�FRQWHVWR�GHO�&RUVR�SHU�L�FDQGLGDWL�DO�'LD�FRQDWR�SHUPDQHQWH����� GRPHQLFD ³� ,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6�� 0HVVDSUHVVR�OD�3DUURFFKLD�GL�%DULFHOOD�LQ�RFFDVLRQH�GHOOD�)HVWD� OLWXUJLFDGL�1�6��GL�/RXUGHV�1HO�SRPHULJJLR�SUHVLHGH�LQ�6��3LHWUR� OD�6��0HVVD� H�FRQIHULVFH�O·2U�GLQD]LRQH�D�VHL�'LDFRQL�SHUPDQHQWL�GHOO·$UFLGLRFHVL�,Q�PDWWLQDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL�SUHVVR� OD� SDUURF�FKLD� GL� 6�� /D]]DUR� GL� 6DYHQD� FRQIHULVFH� LO� 0LQLVWHUR� SHUPDQHQWHGHOO·$FFROLWDWR�D�5REHUWR�0DQIULQDWL�� LQ�VHUDWD�FHOHEUD� OD�6��0HVVDSUHVVR�LO�6DQWXDULR�GL�6��0DULD�GHOOD�9LWD��D�FKLXVXUD�GHOOD�6HWWLPD�QD�(XFDULVWLFD�����PDUWHGu ³�1HO� WDUGR� SRPHULJJLR�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 9HFFKLFRPSLH�OD�YLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GHOOD�0DGRQQD�GHO�/DYR�UR�����PHUFROHGu ³�1HO� WDUGR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKLFRPSLH�OD�YLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�0RQWH�'RQDWR�����JLRYHGu ³�,Q�PDWWLQDWD�QHOO·$XOD�6��&OHOLD��LO�&DUG��$UFLYHVFRYR�SDUWHFL�SD� DOO·LQDXJXUD]LRQH�GHOO·$QQR�*LXGL]LDULR� GHO� 7ULEXQDOH� (FFOHVLD�VWLFR�5HJLRQDOH�)ODPLQLR�SHU�OH�&DXVH�0DWULPRQLDOL�,Q�VHUDWD�SUHVVR�OD�SDUURFFKLD�GL�6��/XFLD�GL�&DVDOHFFKLR�WLHQH�XQDFRQIHUHQ]D�VX�*HV��&ULVWR�
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����YHQHUGu ³�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��'RPHQLFR�6DYLR�1HOOD�VHUDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�GHWWD�XQD�ULIOHVVLRQHVXO�WHPD�©&KL�GLWH�FKH�LR�VLD"ª��SUHVVR� OD�SDUURFFKLD�GL�3RJJLR�5H�QDWLFR�SHU�L�UDJD]]L�GHOOD�IRUDQLD�GL�6��3LHWUR�LQ�&DVDOH�����VDEDWR ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR��LQ�6HPLQDULR��SRUWD�LO�VXRVDOXWR� DO� FRQYHJQR� GHL� 0LQLVWHUL� ,VWLWXLWL� LQ� RFFDVLRQH�GHO����� GHLPLQLVWHUL�D�%RORJQD��DO�&RQYHJQR�SDUWHFLSDQR�DQFKH�L�GXH�9HVFRYL$XVLOLDUL�1HO� SULPR� SRPHULJJLR�� LQ� 6HPLQDULR�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�9HFFKL�WLHQH�XQD� OH]LRQH�QHO� FRQWHVWR�GHO�&RUVR�SHU� L� FDQGLGDWL�DO'LDFRQDWR�SHUPDQHQWH�1HO�SRPHULJJLR��SUHVVR�LO�&RQYHQWR�6��'RPHQLFR��LO�9HVFRYR�$XVLOLD�UH�0RQV��6WDJQL�SUHVLHGH� OD�SUHPLD]LRQH�GHOOD�*DUD�GLRFHVDQD�GHL©3UHVHSL�QHOOH�FRPXQLWjª����� GRPHQLFD ³� ,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6�� 0HVVDQHOOD�SDUURFFKLD�GL�6��0DULD�LQ�6WUDGD�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�SUHVVR�OD�SDUURFFKLDGL� 6�� 'RQQLQR� FRQIHULVFH� LO�0LQLVWHUR� SHUPDQHQWH� GHO� /HWWRUDWR� D&DUOR�6FDJOLDULQL�H�GHOO·$FFROLWDWR�D�*LDPSDROR�*DPEHURQL��5RPROR*XIIL�H�/XLJL�3LRYHOOD�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRQIHULVFH�LO�0L�QLVWHUR�SHUPDQHQWH� GHO� /HWWRUDWR� D� *LDQFDUOR� 9LWDOL� QHOOD� SDUURF�FKLD�GHO�&XRUH�,PPDFRODWR�GL�0DULD��QHO�WDUGR�SRPHULJJLR��FRPSLHOD�YLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��5XIILOOR�����PDUWHGu ³�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GHL�6V��9LWWRUH�H�*LRUJLR�GL�9LDGDJROD�����PHUFROHGu�������JLRYHGu ³�,O�&DUG��$UFLYHVFRYR�SDUWHFLSD�DO�&RQFLVWRUR6WUDRUGLQDULR�SHU�OD�FUHD]LRQH�GL����QXRYL�&DUGLQDOL����� JLRYHGu ³� ,Q�PDWWLQDWD��SUHVVR� LO� 6HPLQDULR� $UFLYHVFRYLOH�� VL� VYROJHXQD�ULXQLRQH�GHO�&RQVLJOLR�3UHVELWHUDOH��SUHVLHGXWD�GDO�9HVFRYR�$X�VLOLDUH�0RQV��6WDJQL�1HOOD�WDUGD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSDDOO·LQDXJXUD]LRQH�GHO�QXRYR�3URQWR�6RFFRUVR�GHOO·2VSHGDOH�0DJJLR�UH�H�EHQHGLFH�L�ORFDOL��1HO�WDUGR�SRPHULJJLR��FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��$QQD�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��$QWRQLR�GL�6DYHQD����� YHQHUGu�³�1HO� WDUGR� SRPHULJJLR�� LO� 9HVFRYR� $XVLOLDUH�0RQV�� 9HFFKLFRPSLH�OD�YLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��0DULD�GHOOD�0LVH�ULFRUGLD����� VDEDWR ³� ,Q� 6HPLQDULR�� QHO� SULPR� SRPHULJJLR�� LO� 9HVFRYR� $XVLOLDUH0RQV��9HFFKL�WLHQH�XQD�OH]LRQH�QHO�FRQWHVWR�GHO�&RUVR�SHU�L�FDQGL�GDWL� DO� 'LDFRQDWR� SHUPDQHQWH�� 1HOOR� VWHVVR� SRPHULJJLR�� LQ� &DWWH�GUDOH��FHOHEUD�OD�6��0HVVD�H�DPPLQLVWUD�LO�6DFUDPHQWR�GHOOD�&RQIHU�PD]LRQH�DG�DOFXQL�PLOLWDUL�GHO�*HQLR�)HUURYLHUL�
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����VDEDWR ³�,Q�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6�0HVVD�DOOD�&DVD�GHOOD� &DULWj� GHO� 3RJJLR�� LQ� VHUDWD�� LQ�&DWWHGUDOH�SUHVLHGH�OD�YHJOLD�GL�4XDUHVLPD�1HOOD�PDWWLQDWD�� LO� 9HVFRYR� $XVLOLDUH�0RQV�� 9HFFKL� SDUWHFLSD� DOOD)HVWD�GHOOD�3ROL]LD�LQ�6DOD�%RUVD�0(6(�',�$35,/(��� GRPHQLFD ³� ,Q� PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR�� QHOOD� FULSWD� GHOOD&DWWHGUDOH��FHOHEUD�OD�6��0HVVD�SHU�O·8�1�,�7�$�/�6�,��GLRFHVDQD�,Q�PDWWLQDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��SUHVVR� OD�SDUURF�FKLD�GL�6��9HQDQ]LR�GL�*DOOLHUD�FRQIHULVFH�L�0LQLVWHUL�SHUPDQHQWL�GHO/HWWRUDWR�H�GHOO·$FFROLWDWR�ULVSHWWLYDPHQWH�D�3DROR�7RPHVDQL�H�)UDQ�FHVFR�%XVL�1HOOD�PDWWLQDWD��SUHVVR� O·,VWLWXWR�6��9LQFHQ]R�GH·�3DROL GHOOH� 6XRUHGHOOD� &DULWj� GL� 6�� *LRYDQQD� $QWLGD� 7KRXUHW�� LO� 9HVFRYR� $XVLOLDUH0RQV��9HFFKL� GHWWD� XQD�PHGLWD]LRQH� VXO� %XRQ� 6DPDULWDQR� SHU� LOJUXSSR�JLRYDQLOH� ©,�SDVVL�GHOO·DPRUHª��1HO�SRPHULJJLR�FHOHEUD� OD�6�0HVVD� SHU� OD� *LRUQDWD� 'LRFHVDQD� GHL� )LGDQ]DWL�� QHOOD� %DVLOLFD� GL6DQ�/XFD����OXQHGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�SUHVLHGH�SUHVVR�LO�6HPLQDULR$UFLYHVFRYLOH� XQD� ULXQLRQH� GHOOD� &RQIHUHQ]D� (SLVFRSDOH� (PLOLD�5RPDJQD�,Q�VHUDWD�LO�&DUG��$UFLYHVFRYR� LQFRQWUD� L�PHPEUL� GHO�&RQVLJOLR�3D�VWRUDOH� 9LFDULDOH� GL� %RORJQD� 1RUG� SUHVVR� LO� &HQWUR� &LYLFR� GL� YLD*RUNL�D�&RUWLFHOOD�1HOOD� VHUDWD�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 9HFFKL� FRPSLH� OD� YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��*LDFRPR�IXRUL�OH�0XUD����PDUWHGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�LQDXJXUD�OD�QXRYD�VHGH�UH�JLRQDOH�GHO�0LQLVWHUR�GHOOH�&RPXQLFD]LRQL��LQ�YLD�1D]DULR�6DXUR�����1HO�SRPHULJJLR�SUHVHQWD�LO�GRFXPHQWR�GHL�9HVFRYL�VX�©/D�&KLHVD�HO·DOGLOjª� DO� JUXSSR� ´*HQLWRUL� LQ� FDPPLQRµ�� SUHVVR� LO� 6DQWXDULR� GHO&RUSXV�'RPLQL���� PHUFROHGu ³� ,Q� VHUDWD� LO� &DUG�� $UFLYHVFRYR� SUHVLHGH� XQD� VHGXWD� GHO&RQVLJOLR�3DVWRUDOH�'LRFHVDQR�SUHVVR�O·$XOD�6��&OHOLD����JLRYHGu ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�FHOHEUD�SHU�JOL�XQLYHUVL�WDUL��LQ�&DWWHGUDOH��OD�6��0HVVD�LQ�SUHSDUD]LRQH�DOOD�3DVTXD�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL� FRPSLH� OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�3LHYH�GHO�3LQR����YHQHUGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR��QHOOD�VDOD�$OOHJUHWWR�GHOOD)LHUD��SRUWD�LO�VXR�VDOXWR�DO�FRQYHJQR�RUJDQL]]DWR�GDOO·XIILFLR�,�5�&�GDO�WLWROR�©,O�OLEUR�GL�UHOLJLRQH��FXOWXUD�R�FDWHFKHVL"ª�1HO�SRPHULJJLR�LQDXJXUD� OD�QXRYD�VHGH�GHOOD�%DQFD�GL�%RORJQD� LQSLD]]D�*DOYDQL�H�L�ODYRUL�GL�ULTXDOLILFD]LRQH�GHOOD�SLD]]D�VWHVVD�1HO�WDUGR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�1RVWUD�6LJQRUD�GHOOD�)LGXFLD�
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���VDEDWR ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�DO�&$$%LQ�SUHSDUD]LRQH�DOOD�3DVTXD�'L�VHJXLWR�VL�UHFD�DOOD�&DVD�GHO�&OHUR�SHU�SRUWDUH�JOL�DXJXUL�GL�3D�VTXD�DJOL�RVSLWL�,Q�VHUDWD�EHQHGLFH�JOL�XOLYL�D�3RUWD�*DOOLHUD��SDUWHFLSD�SRL�DOOD�SUR�FHVVLRQH�SHU�OH�YLH�GHO�FHQWUR��H�QHOOD�%DVLOLFD�GL�6��3HWURQLR��GRSRXQ�PRPHQWR�GL�SUHJKLHUD�H�GL�ULIOHVVLRQH��ULYROJH�LO�VXR�GLVFRUVR�DLJLRYDQL�FRQYHQXWL�GD�WXWWD�OD�GLRFHVL�SHU�OD�JLRUQDWD�PRQGLDOH�GHOODJLRYHQW��1HOOD�PDWWLQDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�WLHQH�XQ� LQWHU�YHQWR�QHO� FRQWHVWR�GHOOD� ´*LRUQDWD�0RQGLDOH� GHOOD� VDOXWHµ�� SUHVVRO·$XOD�$EVLGDOH�GL�6��/XFLD��1HO�SRPHULJJLR��D�9LOOD�3DOODYLFLQL��GHWWDXQD�ULIOHVVLRQH�LQ�SUHSDUD]LRQH�DOOD�3DVTXD�SHU�DPPLQLVWUDWRUL��GL�ULJHQWL�SROLWLFL�H�RSHUDWRUL�VRFLDOL�VXO�WHPD�©/·LPSHJQR�LVWLWX]LRQDOH�VRFLDOH�H�SROLWLFR�GRSR�OD�1RYR�0LOOHQQLR�,QHXQWHª����GRPHQLFD�GHOOH�3DOPH ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�EHQHGLFH�JOLXOLYL��SDUWHFLSD�DOOD�SURFHVVLRQH�GHOOH�3DOPH�H�SUHVLHGH�OD�6��0HVVDQHOOD�3DUURFFKLD�GL�&UHVSHOODQR�,Q�PDWWLQDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL�SUHVVR� OD� SDUURF�FKLD�GL�0ROLQHOOD�SUHVLHGH�OD�6��0HVVD�GHOOH�3DOPH�1HO�SULPR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSD�LQ�6HPLQDULR��DOOD�ULXQLRQH�GHL�UHIHUHQWL�SDUURFFKLDOL�GHOOD�SDVWRUDOHIDPLOLDUH�����PHUFROHGu�VDQWR ³�,Q�VHUDWD�LO�&DUG��$UFLYHVFRYR�SUHVLHGH��QHOOD�&DWWH�GUDOH� GL� 6�� 3LHWUR�� XQD� FHOHEUD]LRQH� FRPXQLWDULD� GHO� 6DFUDPHQWRGHOOD�3HQLWHQ]D�LQ�SUHSDUD]LRQH�DO�7ULGXR�6DFUR����� JLRYHGu� VDQWR ³�,Q�PDWWLQDWD��QHOOD� &DWWHGUDOH�GL�6��3LHWUR�� LO� &DUG�$UFLYHVFRYR�SUHVLHGH� OD� FRQFHOHEUD]LRQH� GHOOD� 6�� 0HVVD� &ULVPDOH�QHO�FRUVR�GHOOD�TXDOH� L�VDFHUGRWL� ULQQRYDQR� OH�SURPHVVH�GHOOD� ORUR2UGLQD]LRQH�1HO�SRPHULJJLR��VHPSUH�LQ�6��3LHWUR��SUHVLHGH�OD�6��0HVVD�LQ�&RHQD'RPLQL�����YHQHUGu�VDQWR ³�$O�PDWWLQR��LQ�&DWWHGUDOH��LO�&DUG��$UFLYHVFRYR�SUHVLH�GH�OD�FHOHEUD]LRQH�GHOO·8IILFLR�GHOOH�/HWWXUH�H�GHO�FDQWR�GHOOH�/RGL�1HO�SRPHULJJLR�SUHVLHGH�OD�VROHQQH�$]LRQH�/LWXUJLFD�GHOOD�3DVVLRQHH�0RUWH�GHO�6LJQRUH�$OOD�VHUD�SDUWHFLSD�DOOD�9LD�&UXFLV�FLWWDGLQD�DOO·2VVHUYDQ]D�����VDEDWR�VDQWR ³�$O�PDWWLQR��LQ�&DWWHGUDOH��LO�&DUG��$UFLYHVFRYR�SUHVLH�GH�OD�FHOHEUD]LRQH�GHOO·8IILFLR�GHOOH�/HWWXUH�H�GHO�FDQWR�GHOOH�/RGL�1HOOD�WDUGD�VHUDWD��VHPSUH� LQ�6��3LHWUR��SUHVLHGH�OD�VROHQQH�9HJOLD3DVTXDOH�H�FHOHEUD� OD�6��0HVVD�GHOOD�5LVXUUH]LRQH��QHO� FRUVR�GHOODTXDOH�DPPLQLVWUD�LO�%DWWHVLPR�DG�DOFXQL�DGXOWL�1HOOD�QRWWH��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SUHVLHGH�OD�9HJOLD�3D�VTXDOH�SUROXQJDWD�SUHVVR�OD��&KLHVD�GL�6DQ�*LDFRPR�0DJJLRUH�����GRPHQLFD ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�FHOHEUD� OD�6��0HVVDHSLVFRSDOH�QHOOD�&DWWHGUDOH�GL�6��3LHWUR�
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,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6��0HVVDQHO�&DUFHUH�GHOOD�'R]]D�����OXQHGu ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��SUHVVR�ODSDUURFFKLD�GL� 6��*LRYDQQL� LQ� 7ULDULR� SDUWHFLSD�DOOD� LQDXJXUD]LRQHGHOO·$VVRFLD]LRQH�SUR�5HOLJLRVLWj�3RSRODUH�����PDUWHGu� ������YHQHUGu ³�,O�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL�SDUWHFLSDDOOD�7UH�*LRUQL�GHL�JLRYDQL�VDFHUGRWL�D�9DOGUDJRQH�GL�6��0DULQR����� VDEDWR ³�,Q�PDWWLQDWD� LO�&DUG�� $UFLYHVFRYR�EHQHGLFH� OD� QXRYD� VHGHGHOO·$]LHQGD�8QLWj�6DQLWDULD�/RFDOH�%RORJQD�6XG�D� &DVDOHFFKLR�GL5HQR�1HOOD�PDWWLQDWD��D�9LFHQ]D��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SRUWDLO�VXR�VDOXWR�DOOD�&HULPRQLD�GL�,QDXJXUD]LRQH�GL�©.2,1Ëª�5DVVHJQDGL� DUUHGL�� RJJHWWL� OLWXUJLFL� H� FRPSRQHQWL� SHU� O·HGLOL]LD� GL� FXOWR��1HOSRPHULJJLR��QHOOD�SDUURFFKLD�GHL�6V��*UHJRULR�H�6LUR��SDUWHFLSD�DOODLQWLWROD]LRQH�GHOOD�6DOD�3DUURFFKLDOH�D�0RQV��9LWWRULR�*DUGLQL�H�FHOH�EUD�OD�6��0HVVD�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��SUHVVR�OD�SDUURF�FKLD�GL�6DQ�/XLJL�GL�5LDOH�SUHVLHGH�OD�6��0HVVD�QHO�����DQQLYHUVDULRGHOOD�PRUWH�GL�'RQ�*LXVHSSH�'RWWL�����GRPHQLFD ³�,Q�PDWWLQDWD� LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�D9LOOD�6��*LDFRPR�LQ�RFFDVLRQH�GHOO·DQQXDOH�UDGXQR�GHJOL�H[�DOOLHYL�1HO�SRPHULJJLR�SUHVLHGH�LQ�6��3HWURQLR�OD�6��0HVVD�LQ�RFFDVLRQH�GHOSHOOHJULQDJJLR�GHOOD�´WHU]D�HWjµ�DOO·XUQD�GHO�3DWURQR�,Q�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��FHOHEUD�OD�6��0HVVDSUHVVR� LO� 6HPLQDULR� $UFLYHVFRYLOH� LQ� RFFDVLRQH� GHOOD� *LRUQDWD� GHL&ROODERUDWRUL��QHO�SRPHULJJLR��SUHVVR�LO�&HQDFROR�0DULDQR�GL�%RUJR�QXRYR�GL�3RQWHFFKLR�0DUFRQL�SUHVLHGH�OD�6��0HVVD�SHU�LO�0RYLPHQWR©(O�6KDGGDLª�GHOOD�FRPXQLWj�ILOLSSLQD�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�QHOOD�SDUURFFKLDGL�&DOGHUDUD�GL�5HQR�FRQIHULVFH�LO�0LQLVWHUR�SHUPDQHQWH�GHO�/HWWR�UDWR� D� )UDQFR� 5RPHL�� 1HO� SRPHULJJLR�� FHOHEUD� OD� 6�� 0HVVD� SHU� L*UXSSL� GL� 3UHJKLHUD� GL� 3�� 3LR� GL� &HQWR�� QHOOD� 3DUURFFKLD� GL� 6�%LDJLR����� OXQHGu ³� ,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� LQFRQWUD� XQ� JUXSSR� GLGLDFRQL�GHOOD�GLRFHVL�GL�1RYDUD�LQ�YLVLWD�DOOD�FLWWj�GL�%RORJQD����� PDUWHGu ³� ,Q� VHUDWD� LO� &DUG�� $UFLYHVFRYR� LQFRQWUD� LO� &RQVLJOLR� 3D�VWRUDOH�9LFDULDOH�GL�&DVWHO�6��3LHWUR�7HUPH�D�2VWHULD�*UDQGH�����PHUFROHGu ³�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOH�EUD�LQ�6��3HWURQLR�OD�6��0HVVD�LQ�RFFDVLRQH�GHO�&RQYHJQR�UHJLRQDOHGHL�*UXSSL� GL�3UHJKLHUD�GL�3��3LR�H��GL� VHJXLWR��DO� ´&LQHPD�7HDWUR0HGLFDµ��WLHQH�XQD�UHOD]LRQH�VX�´3��3LR�H�OD�1RYR�0LOOHQQLR� ,QHXQ�WHµ��1HO�SRPHULJJLR��DO�9LOODJJLR�GHO�)DQFLXOOR��FHOHEUD� OD�6��0HVVDSHU�OD�FRPXQLWj�SDROLQD�����JLRYHGu ³�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��5LWD�
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���� YHQHUGu ³�1HO� WDUGR� SRPHULJJLR�� LO� 9HVFRYR� $XVLOLDUH�0RQV�� 9HFFKLSDUWHFLSD��SUHVVR�O·2UDWRULR�GL�6DQ�)LOLSSR�1HUL��DOO·DFFRJOLHQ]D�GHOODGHOHJD]LRQH� JXLGDWD� GD� 6�(P�� O·$UFLYHVFRYR� 0HWURSROLWD� 6HUJKHM)RPLQ��PHPEUR� GHO� 6DQWR� 6LQRGR� UXVVR� H� UDSSUHVHQWDWH� GHO� 3D�WULDUFD�GL�0RVFD�H�GL�WXWWH�OH�5XVVLH�6XD�6DQWLWj�$OHVVLR�,,��LQ�RFFD�VLRQH�GHOOD�HVSRVL]LRQH�DOOD� YHQHUD]LRQH� GHL� IHGHOL� GHOO·LFRQD� GHOOD0DGRQQD�GHOOD�7HQHUH]]D��QHOOD�&DWWHGUDOH�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��0DULD�GHO�6XIIUDJLR�����VDEDWR ³�1HO�SRPHULJJLR� LO�&DUG�� $UFLYHVFRYR�SUHVLHGH�XQD�FHOHEUD�]LRQH�LQ�&DWWHGUDOH��DOOD�SUHVHQ]D�GL�XQD�GHOHJD]LRQH�GHOOD�&KLHVD2UWRGRVVD� GL� 0RVFD�� LQ� RFFDVLRQH� GHO� SRVL]LRQDPHQWR� GHOO·,FRQDGHOOD�0DGRQQD�GL�9ODGLPLU�GRQDWD�GDO�3DWULDUFD�$OHVVLR�,,�����GRPHQLFD ³�,Q�PDWWLQDWD� LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD� HDPPLQLVWUD� OD� &UHVLPD� DG� DOFXQL� UDJD]]L� GHOOD� 3DUURFFKLD� GL� 6�0DULD�LQ�'XQR�1HOOH�SULPH�RUH�GHO�PDWWLQR��DO�3ROLFOLQLFR�6��2UVROD��PXRUH�3DGUH$OEHUWR�0DUFKLRQL�%���9LFDULR�SDUURFFKLDOH�GL�6��3DROR�0DJJLRUH��GLDQQL���� 0(6(�',�0$**,2���PDUWHGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR��LQ�&DWWHGUDOH��SUHVLHGH�OD6��0HVVD�SHU�L�ODYRUDWRUL�,Q�PDWWLQDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL�SUHVVR� OD� SDUURF�FKLD�GL�3RJJLR�5HQDWLFR�FRQIHULVFH�LO�0LQLVWHUR�SHUPDQHQWH�GHOO·$F�FROLWDWR�D�8JR�'DOO·2VSHGDOH����YHQHUGu ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOH� SDUURFFKLH�GL�*DOOR�%RORJQHVH� H�&DVDOHFFKLRGHL�&RQWL�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��*LXVHSSH�/DYRUDWRUH�1HOOH�SULPH�RUH� GHO�PDWWLQR��QHOOD�&DVD� GL� &XUD� ©7RQLRORª��PXRUH'RQ�5XJJHUR�6WDJQL��3DUURFR�GL�9DGR��GL�DQQL�������VDEDWR ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�FHOHEUD�LO�IXQHUDOH�GL�'RQ5XJJHUR�6WDJQL�QHOOD�FKLHVD�SDUURFFKLDOH�GL�9DGR�$OOD� VHUD�� LQ�6��3LHWUR��SUHVLHGH�XQD�YHJOLD�GL� SUHJKLHUD� QHO� FRUVRGHOOD�TXDOH�DFFRJOLH� OD�&DQGLGDWXUD�DO�'LDFRQDWR�H�3UHVELWHUDWR�GLFLQTXH�VHPLQDULVWL�ERORJQHVL�1HOOD�VHUDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOHEUD�OD�6��0HVVDQHO� FRQWHVWR� GHL� 3ULPL� 6DEDWL� GHO� 0HVH�� SUHVVR� OH� 0LVVLRQDULHGHOO·,PPDFROD�³�3DGUH�.ROEH��D�%RUJRQXRYR�GL�3RQWHFFKLR�0DUFRQL���� GRPHQLFD ³�,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6��0HVVD� HDPPLQLVWUD�OD�FUHVLPD�DG�DOFXQL�EDPELQL�GHOOD�3DUURFFKLD�GL�2VSL�WDO�0RQDFDOH�LQ�'LRFHVL�GL�)HUUDUD�
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1HO� SRPHULJJLR�� LQ�&DWWHGUDOH�� FHOHEUD� OD� 6��0HVVD�QHOOD� *LRUQDWD0RQGLDOH� GL� SUHJKLHUD� SHU� OH� 9RFD]LRQL�� H� FRQIHULVFH� LO� 0LQLVWHURGHOO·$FFROLWDWR�D�VHL�VHPLQDULVWL�ERORJQHVL�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�QHOOD�SDUURFFKLDGL�&ULVWR�5H�FRQIHULVFH�LO�0LQLVWHUR�GHO�/HWWRUDWR�D�*LRYDQQL�/RFFD�ULQL�H� LO�0LQLVWHUR�GHOO·$FFROLWDWR�D�*LRYDQQL� *LXVWLQL�� FDQGLGDWL�DO'LDFRQDWR�� FRQIHULVFH� LO� 0LQLVWHUR� SHUPDQHQWH� GHOO·$FFROLWDWR� D3DROR�5LFFL����OXQHGu ³�,Q�VHUDWD�LO�&DUG��$UFLYHVFRYR�WLHQH�XQD�FRQIHUHQ]D�SUHVVR�OD3DUURFFKLD�GL�6��3LR�;�SHU� LO�9LFDULDWR�GL�%RORJQD�2YHVW� GDO� WLWROR©6JXDUGR�VXO�PRQGR�LQWHULRUH�GL�0DULDª����PDUWHGu ³�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��$QGUHD�GL�&DVWHOPDJJLRUH����PHUFROHGu ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�SUHVHQ]LD�DOO·LQDXJXUD�]LRQH�GHL�ODYRUL�GL�UHVWDXUR�GHOO·(UHPR�GL�7L]]DQR�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�YLVLWD�OD�6FXROD&DWWROLFD�GL�&DVWHO�6��3LHWUR��1HO�WDUGR�SRPHULJJLR��QHOOD�SDUURFFKLDGL�6��$QGUHD��FHOHEUD�OD�6��0HVVD�H�DPPLQLVWUD�LO�6DFUDPHQWR�GHOOD&UHVLPD�D����DGXOWL�GHO�9LFDULDWR�%RORJQD�5DYRQH�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��,JQD]LR�GL�$QWLRFKLD����� JLRYHGu ³�1HO� SRPHULJJLR� LO� &DUG�� $UFLYHVFRYR� WLHQH�XQD� FRQIHUHQ]DSUHVVR� O·,VWLWXWR� ©7LQFDQLª�GDO� WLWROR� ©/HWWXUD� WHRORJLFD� GHO� OLEUR� GL*LREEHª�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL� FRPSLH� OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�&DVWHO�6��3LHWUR�7HUPH�����YHQHUGu ³�1HO� SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�SRUWD�LO�VXR�VDOXWR�DOFRQYHJQR�GL�VWXGL�GDO�WLWROR�©,O�SDSDWR�FRPH�SUREOHPD�VWRULRJUDILFRª�FRQYHJQR� GL� VWXGL� RUJDQL]]DWR� LQ� RFFDVLRQH� GHOOD� SXEEOLFD]LRQHGHOOD� (QFLFORSHGLD� GHL� 3DSL� HGLWD� GDOO·,VWLWXWR� GHOOD� (QFLFORSHGLD,WDOLDQD��7UHFFDQL��1HO�WDUGR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��*LRUJLR�GL�9DULJQDQD�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��0DULD�$VVXQWD�GL�6DEELXQR�GL�3LDQR����� VDEDWR ³�1HO� SRPHULJJLR� LO� &DUG�� $UFLYHVFRYR� WLHQH� XQD� FRQIHUHQ]DDOO·2VVHUYDQ]D�GDO�WLWROR�©,GHQWLWj�FULVWLDQD�H�VWDWR�ODLFRª�����GRPHQLFD ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�VL�UHFD�QHOOD�SDUURFFKLDGL�6��$QGUHD�D�0LODQR�SHU�ULFRUGDUH��DVVLHPH�DL�SDUURFFKLDQL�H�DO�FXQL� VDFHUGRWL�� LO� ;;9� DQQLYHUVDULR�GHOOD� VXD� RUGLQD]LRQH� HSLVFR�SDOH��DYYHQXWD�O·���JHQQDLR������QHOOD�SDUURFFKLD�PHGHVLPD�����OXQHGu�������YHQHUGu ³�,O�&DUG��$UFLYHVFRYR�H� L�9HVFRYL�$XVLOLDUL�SDU�WHFLSDQR� DOO·$VVHPEOHD� *HQHUDOH� GHL� 9HVFRYL� LWDOLDQL� D� 5RPD�� ,QTXHOOD�RFFDVLRQH�� LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSD�DQ�FKH�DL�ODYRUL�GHOOD�&RPPLVVLRQH�(SLVFRSDOH�SHU�LO�/DLFDWR�
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$XOD�GHOOH�&RORQQH�� DOO·LQDXJXUD]LRQH�GHO� &HQWUR� DWWLYLWjVHUYL]L�$LGV��SURPRVVR�GDOO
$XVO�&LWWj�GL�%RORJQD�H�EHQHGLFH�L�QXRYLORFDOL�����JLRYHGu ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�SUHVLHGHOH� HVHTXLH� GL� 'RQ� $EUDPR� %UXQHOOL�� QHOOD� FKLHVD� SDUURFFKLDOH� GL0DVVXPDWLFR�1HO�WDUGR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOHEUD� OD6�� 0HVVD� QHOOD� &DVD� GHOOD� &DULWj� GL� &RUWLFHOOD�� QHOOD� IHVWD� GHOODGHGLFD]LRQH�����YHQHUGu ³�1HO�SRPHULJJLR�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��SUHVVR�LO&RQVRU]LR� $JUDULR� 3URYLQFLDOH�� SDUWHFLSD� DOOD� FHOHEUD]LRQH� GHOFHQWHQDULR�GL�TXHOOD�LVWLWX]LRQH�
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����VDEDWR ³�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL� FHOHEUDOD� 6�� 0HVVD� QHO� VHWWDQWHVLPR� DQQLYHUVDULR� GHOOD� IRQGD]LRQH� GHOOD&DVD�GL�ULSRVR�©)UDQFHVFR�5DPSRQLª�GL�6��*LRUJLR�GL�3LDQR��1HO�SR�PHULJJLR��FHOHEUD�OD�6��0HVVD�H�FRQIHULVFH�O·2UGLQH�GHO�3UHVELWHUDWRD�3��5REHUWR�3ULPDYHUD��QHOOD�FKLHVD�GHOOD�0DGRQQD�GL�*DOOLHUD�����GRPHQLFD ³�,Q�PDWWLQDWD��LQ�6��3LHWUR��LO�&DUG��$UFLYHVFRYR�DVVLVWH�DOOD6��0HVVD�FHOHEUDWD�GDYDQWL�DOO·HIILJLH�GHOOD�9HUJLQH�GD�6�(��LO�&DUG�$QJHOR�6RGDQR��6HJUHWDULR�GL�6WDWR�1HO�SRPHULJJLR�SUHVLHGH�LO�FDQWR�GHL�9HVSUL�H�DFFRPSDJQD�SURFHV�VLRQDOPHQWH� OD� 9HQHUDWD� ,PPDJLQH� DO� VXR� 6DQWXDULR�� 3UHVVR� OD&KLHVD�GL�6��*LXVHSSH�� LO�&DUG��$UFLYHVFRYR�Gj� LO� VDOXWR�DOO·,PPD�JLQH�,Q�VHUDWD��DO�6DQWXDULR�GHOOD�%�9��GL�6�� /XFD�� LO�9HVFRYR�$XVLOLDUH0RQV�� 6WDJQL� SUHVLHGH� OD� 6��0HVVD� LQ� RFFDVLRQH�GHO� ULWRUQR�GHOODYHQHUDWD�,PPDJLQH�DO�VXR�6DQWXDULR�����OXQHGu ³�,Q�VHUDWD�LO�&DUG��$UFLYHVFRYR�LQFRQWUD�JOL�DQLPDWRUL�GL�(VWD�WH� 5DJD]]L� SUHVVR� OD� SDOHVWUD� GHL� 6DOHVLDQL�� LQ� YLD� -DFRSR� GHOOD4XHUFLD�����PDUWHGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�QHOOD&DSSHOOD�GHO�6HPLQDULR�5HJLRQDOH�SHU� OH�SDUWHFLSDQWL�DO�&RQYHJQRGHOOH�)DPLOLDUL�GHO�&OHUR�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��*LRYDQQL�%DWWLVWD�GL�7UHEER�GL�5HQR�1HOOD� VHUDWD�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 9HFFKL� FRPSLH� OD� YLVLWDSDVWRUDOH�QHOOH�SDUURFFKLH�GL� 6��0DUWLQR� LQ� 3HGULROR�� )UDVVLQHWR� H5LJQDQR����PHUFROHGu ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR� LQDXJXUD�H�LQWLWROD�LO&HQWUR�ULQQRYDWR�GHO�%RORJQD�)�&��DOOD�PHPRULD�GL�1LFFROz�*DOOL�1HO� SRPHULJJLR�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 9HFFKL� SDUWHFLSD� DOODLQDXJXUD]LRQH�GHO�&HQWUR�6SRUWLYR�GHO�%RORJQD�)�&��������D�&DVWHO�GHEROH�����JLRYHGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�SUHVLHGH�XQD�ULXQLRQH�GHO&RQVLJOLR�3UHVELWHUDOH��SUHVVR�LO�6HPLQDULR�$UFLYHVFRYLOH�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�WLHQH�XQD�FRQIH�UHQ]D�VX�´/D�YHULWj�QHOOD�FDULWjµ��SUHVVR� LO� 3DOD]]R�GHO� %DUDFFDQR�RUJDQL]]DWD�GDO�&RPLWDWR� &DULWDV�GHOOD� SDUURFFKLD� GL� 6�� *LXOLDQR�1HOOD�VHUDWD��FHOHEUD� OD�6��0HVVD�QHOOD�&DVD�GHOOD�&DULWj�GL�%RUJR3DQLJDOH�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��$QWRQLR�D�OD�'R]]D�H�6��*LRYDQQL�%DWWLVWDGL�&DODPRVFR� 0(6(�',�*,8*12���YHQHUGu ³�1HO�SRPHULJJLR� LO�&DUG�� $UFLYHVFRYR�SUHVHQ]LD�DOOD� IHVWD� LQRFFDVLRQH�GHO�����GL� IRQGD]LRQH�GHOOD�)DEEULFD�0RWRUL�0LQDUHOOL�GL/LSSR�GL�&DOGHUDUD�
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,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOH�SDUURFFKLH�GL�%D]]DQR�H�0RQWHEXGHOOR�1HOOD�VHUDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�OD�YLVLWD�SD�VWRUDOH�QHOOD�SDUURFFKLD�GL�&DVWHO�*XHOIR����VDEDWR ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�H�DP�PLQLVWUD� OD� 6�� &UHVLPD� DG� DOFXQL� UDJD]]L� GHOOD� 3DUURFFKLD� GL� 6�0DULD�/DJULPRVD�GHJOL�$OHPDQQL�1HOOD�VHUDWD�� LQ�&DWWHGUDOH�� LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SUH�VLHGH�OD�9HJOLD�GL�3HQWHFRVWH���� GRPHQLFD ³�,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6��0HVVD� HDPPLQLVWUD� LO� VDFUDPHQWR� GHOOD� &UHVLPD� DG� DOFXQL� UDJD]]L� GHOOD3DUURFFKLD�GL�$Q]ROD�GHOO·(PLOLD�1HO�SRPHULJJLR��LQ�&DWWHGUDOH��FHOHEUD�OD�6��0HVVD�HSLVFRSDOH�QHOOD6ROHQQLWj�GL�3HQWHFRVWH�H�DPPLQLVWUD� OD�6DQWD�&UHVLPD�DG�DOFXQLUDJD]]L�GHOOH�SDUURFFKLH��GL�%RORJQD����OXQHGu ³�,Q�VHUDWD�LO�&DUG��$UFLYHVFRYR�SUHVVR�L�ORFDOL�GHOOD�3DUURFFKLDGL�3UDJDWWR�LQFRQWUD�LO�&RQVLJOLR�3DVWRUDOH�GHO�9LFDULDWR�GL�%D]]DQR�,Q�VHUDWD��QHOOD�SDUURFFKLD�GL�9DGR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WD�JQL�FHOHEUD�OD�6��0HVVD�QHO�WULJHVLPR�GHOOD�PRUWH�GHO�SDUURFR��'RQ5XJJHUR�6WDJQL����PDUWHGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�LQDXJXUD�OD�QXRYD�VHGH�GHO&HQWUR�GL�UDFFROWD�6DQJXH�GHO�3ROLFOLQLFR�6��2UVROD�1HOOD�PDWWLQDWD��SUHVVR�OD�´&DVHUPD�0D]]RQLµ��LO�9HVFRYR�$XVLOLDUH0RQV�� 9HFFKL� SDUWHFLSD� DOOH� FHOHEUD]LRQL� SHU� LO� ����� DQQLYHUVDULRGHOOD�IRQGD]LRQH�GHOO·$UPD�GHL�&DUDELQLHUL����PHUFROHGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�LQFRQWUD� L�VDFHUGRWL�GHO9LFDULDWR�%RORJQD�1RUG�SUHVVR�L�ORFDOL�GHOOR�6WXGHQWDWR�'HKRQLDQR�1HO�SRPHULJJLR��SUHVVR� O·DXOD�*LRUJLR�3URGL�GHOO·XQLYHUVLWj��SUHVHQ�]LD� DOO·LQDXJXUD]LRQH� GHOOD� 3RU]LXQFROD� GL� 6�� )UDQFHVFR� G·$VVLVLGHOO·,VWLWXWR�$17�1HOOD�PDWWLQDWD��D�5LPLQL��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOHEUDOD� 6�� 0HVVD� QHO� FRQWHVWR� GHO� &RUVR� GL� IRUPD]LRQH� SHU� L� 6DFULVWL�RUJDQL]]DWR�GDOOD�)�,�8�'�$�&��6����JLRYHGu ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SUHVHQ]LDDOOD�WDYROD�URWRQGD�´3HU�OD�TXDOLWj�GHOOD�FRQYLYHQ]Dµ�SUHVVR�OD�6DODG·(UFROH�GL�3DOD]]R�G·$FFXUVLR�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��QHOOD�SDUURFFKLD�GL�6�$QWRQLR�GL�6DYHQD��FHOHEUD�OD�6��0HVVD�H�FRQIHULVFH�OD�&UHVLPD�D�XQJUXSSR�GL�DGXOWL�GHOOD�SDUURFFKLD�1HOOH� SULPH� RUH� GHO� PDWWLQR�� QHOOD� FDVD� FDQRQLFD� GL� 6�� 0DULD9LOOLDQD��PXRUH�'RQ�*LXVHSSH�*XEHOOLQL��3DUURFR�HPHULWR�GL�&DVRODGHL�%DJQL��GL�DQQL�������YHQHUGu ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�LQDXJXUD�OH�DWWUH]]DWXUHSHU�OD�7$&�H�OD�5LVRQDQ]D�0DJQHWLFD�SUHVVR� OD�&DVD�GL�&XUD�9LOOD7RQLROR�
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DQQR�GLIRUPD]LRQH�1HO�SRPHULJJLR�FHOHEUD�OD�6��0HVVD�D�%DUJL�H�DPPLQLVWUD�OD�&UHVLPDDG�DOFXQL�UDJD]]L�,Q� PDWWLQDWD�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 6WDJQL� SUHVLHGH� QHOODFKLHVD�SDUURFFKLDOH�GL�6��0DULD�9LOOLDQD�OH�HVHTXLH�GL�'RQ�*LXVHSSH*XEHOOLQL��QHO�SRPHULJJLR��EHQHGLFH�H�LQDXJXUD� L�QXRYL� ORFDOL�GHOOD&DVD� GL� $FFRJOLHQ]D� ©$QGUHD� 5LPRQGLª� GL� &HQWR�� GHO� 6HUYL]LR� GL$FFRJOLHQ]D�DOOD�9LWD��LQ�VHUDWD�SDUWHFLSD�DOOD�IHVWD�GHO�9LFDULDWR�GL%RORJQD�&HQWUR�SUHVVR�OD�SDUURFFKLD�GHOOD�6DQWLVVLPD�7ULQLWj�����GRPHQLFD ³�,Q�PDWWLQDWD� LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD� HDPPLQLVWUD� LO� VDFUDPHQWR� GHOOD� &UHVLPD� DG� DOFXQL� UDJD]]L� GHOOD3DUURFFKLD�GL�3LDQ�GHO�9RJOLR�1HO� SRPHULJJLR�� SUHVVR� LO� 6HPLQDULR�� WLHQH� XQD� FRQIHUHQ]D� DJOLLVFULWWL�DO�0�(�,�&��VX�©*OL�LQQL�GL�6��$PEURJLRª�1HO�SRPHULJJLR��LQ�RFFDVLRQH�GHOOD�IHVWD�GHO�9LFDULDWR�GL�9HUJDWR�� LO9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOHEUD�OD�6��0HVVD�QHOOD�FKLHVD�GL6��3LHWUR�GL�3LHYH�GL�5RIIHQR�����PDUWHGu�³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�LQFRQWUD�DO�6DFUR�0RQWHGL� 9DUHVH� L� FRPSDJQL� GL� RUGLQD]LRQH� VDFHUGRWDOH� H� SUHVLHGH� XQDFRQFHOHEUD]LRQH�HXFDULVWLFD�QHO�VDQWXDULR�$�5RPD�� LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSD�DL� ODYRUL�GHO&RPLWDWR�1D]LRQDOH�SHU�L�&RQJUHVVL�(XFDULVWLFL�SUHVVR�OD�VHGH�GHOOD&�(�,��1HO�SRPHULJJLR�SDUWHFLSD�DG�XQ�LQFRQWUR�GHOOD�&RPPLVVLRQH&�(�,��SHU�LO�/DLFDWR�FRQ�OD�3UHVLGHQ]D�QD]LRQDOH�GHOO·$]LRQH�&DWWROL�FD�,WDOLDQD�����PHUFROHGu ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�FHOHEUD� OD�6��0HVVDSUHVVR� OD� SDUURFFKLD� GL� 6�� $QWRQLR� DOOD� 'R]]D� LQ� RFFDVLRQH� GHOODULFRUUHQ]D� OLWXUJLFD�GHO� 6DQWR�3DWURQR�H�� QHOOD� VWHVVD� FLUFRVWDQ]D�LQDXJXUD� OD� VDOD� SROLYDOHQWH� LQWLWRODWD�DOOD�PHPRULD� GL�'RQ�'DULR0DODJXWL�����JLRYHGu ³�,Q�PDWWLQDWD� LO�&DUG��$UFLYHVFRYR� LQFRQWUD�� SUHVVR� L� ORFDOLGHO�6DQWXDULR�GL�%RFFDGLULR�� L�SUHWL�GHL�9LFDULDWL�GL�3RUUHWWD�H�9HU�JDWR�H�WLHQH�XQD�PHGLWD]LRQH�,Q� VHUDWD� SUHVLHGH� OD� VROHQQH�&RQFHOHEUD]LRQH� HXFDULVWLFD� VXO� VD�JUDWR�GHOOD�%DVLOLFD�GL�6��3HWURQLR�SHU�OD�6ROHQQLWj�GHO�66��&RUSR�H6DQJXH�GHO�6LJQRUH��H�OD�VXFFHVVLYD�SURFHVVLRQH�SHU�OH�YLH�GHO�FHQ�WUR�ILQR�D�3LD]]D�0DJJLRUH��GRYH�GDO�VDJUDWR�GHOOD�%DVLOLFD�ULYROJH�LOVXR�GLVFRUVR�H�LPSDUWH�OD�EHQHGL]LRQH�HXFDULVWLFD�
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���� VDEDWR ³� 1HO� SRPHULJJLR� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6�� 0HVVDSUHVVR�OD�3DUURFFKLD�GL�&DVWHO�GL�&DVLR�H�DPPLQLVWUD�OD�&UHVLPD�DGDOFXQL�UDJD]]L�GHOOH�SDUURFFKLH�OLPLWURIH�1HO�SRPHULJJLR��LQ�&DWWHGUDOH��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FH�OHEUD�OD�6��0HVVD�H�DPPLQLVWUD�LO�6DFUDPHQWR�GHOOD�&RQIHUPD]LRQHDG�DOFXQL�PLOLWDUL�GHO�*HQLR�)HUURYLHUL�����GRPHQLFD ³�1HO�WDUGR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�QHOOD�SDUURFFKLD�GL�6��)UDQFHVFR�GL�$VVLVL�LQ�6��/D]]DUR��FRQIHULVFHLO� 0LQLVWHUR� SHUPDQHQWH� GHO� /HWWRUDWR� D� *LXVHSSH� 1LQL�� 0DXUL]LR6DOYL�H�0DXUL]LR�7DWWLQL�����PDUWHGu ³�,Q�VHUDWD�LO�&DUG��$UFLYHVFRYR��SUHVVR�LO�FLQHPD�2ULRQH��WLH�QH�XQD�FRQIHUHQ]D�GDO�WLWROR�©7X�VHL�3LHWURª�D�FRQFOXVLRQH�GL�XQ�FL�FOR�GL�LQFRQWUL�RUJDQL]]DWL�GDOOD�SDUURFFKLD�6��*LXVHSSH�&RWWROHQJR�1HO� SRPHULJJLR�� LQ� &DWWHGUDOH�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 6WDJQLFHOHEUD�OD�6��0HVVD�LQ�RQRUH�GHO�%��-RVp�0DULD�(VFULYi�GH�%DODJXHU�1HOOD�VHUDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSD��EHQHGL�FHQGR� L� QXRYL� ORFDOL�� DOO·LQDXJXUD]LRQH� GHOOD� QXRYD� ´DOD� FRUWDµGHOO·2VSHGDOH�0DJJLRUH�����PHUFROHGu ³� ,Q� VHUDWD� LO� 9HVFRYR� $XVLOLDUH�0RQV�� 6WDJQL� FRPSLH� ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��/RUHQ]R�LQ�&ROOLQD�����JLRYHGu ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSDDOO·$VVHPEOHD� *HQHUDOH� GHOO·$�3�,��� SUHVVR� LO� 3DOD]]R� $OEHUJDWL� GL=ROD�3UHGRVD�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOH�SDUURFFKLH�GL�0RQWH�6��3LHWUR�H�0RQWHPDJJLRUH�����YHQHUGu ³�,Q�PDWWLQDWD LO�&DUG�� $UFLYHVFRYR�FHOHEUD� OD�6��0HVVD� QHL*LDUGLQL�0DUJKHULWD�SHU�WXWWL�L�SDUWHFLSDQWL�DOO·(VWDWH�5DJD]]L�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSD�D�´)H�VWDLQVLHPHµ�DL�*LDUGLQL�0DUJKHULWD��QHO�FRQWHVWR�GL�(VWDWH�5DJD]]L�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOH�SDUURFFKLH�GL�6��0DWWHR��6��%LDJLR��6��&URFH�H�0HUODQR�GL6DYLJQR�����VDEDWR ³�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6�0HVVD�SUHVVR�OD�&DVD�GHOOD�&DULWj�GL�&RUWLFHOOD�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL� FRPSLH� OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�9HU]XQR�0(6(�',�/8*/,2���GRPHQLFD�³�1HO�SRPHULJJLR��LQ�&DWWHGUDOH�� LO�&DUG��$UFLYHVFRYR�SUHVLH�GH� OD� 6�� 0HVVD� HSLVFRSDOH� QHOOD� IHVWD� OLWXUJLFD� GHL� 6DQWL� 3LHWUR� H3DROR�,Q�PDWWLQDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL�SUHVVR� OD� SDUURF�FKLD� GL� 0ROLQHOOD� FRQIHULVFH� LO� 0LQLVWHUR� GHO� /HWWRUDWR� D� *LDQQL*XDQGDOX]]L��FDQGLGDWR�DO�GLDFRQDWR��H� L�0LQLVWHUL�SHUPDQHQWL�GHO/HWWRUDWR�H�GHOO·$FFROLWDWR�ULVSHWWLYDPHQWH�0LUFR�5DPEDOGL�D�0DVVL�
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PR�*KHUDUGL��LQ�VHUDWD�SUHVLHGH�OD�6��0HVVD�D�*DOHD]]D��QHOOD�IHVWDGHO�%HDWR�)HUGLQDQGR�0DULD�%DFFLOLHUL����OXQHGu������YHQHUGu ³�,O�&DUG��$UFLYHVFRYR�H�L�9HVFRYL�$XVLOLDUL�SDUWHFL�SDQR�FRQ�L�9HVFRYL�GHOOD�5HJLRQH�DOO·DQQXDOH�&RUVR�GL�(VHUFL]L�6SL�ULWXDOL����VDEDWR ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�SUHVLHGH�XQD�ULXQLRQH�GHOOD&RQIHUHQ]D�(SLVFRSDOH�GHOO·(PLOLD�5RPDJQD�D�0DUROD��5(����� GRPHQLFD ³� ,Q� PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6�� 0HVVDSUHVVR�OD�FKLHVD�VXVVLGLDOH�GL�/DEDQWH�LQ�RFFDVLRQH�GHOOD�)HVWD�GHO&XRUH�GL�0DULD�1HO� SRPHULJJLR�Gj� LO� SRVVHVVR�GHOOD�SDUURFFKLD�GL�6��9LQFHQ]R�GH·3DROL�D�'RQ�3DROR�'DOO·2OLR�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�OD�YLVLWDSDVWRUDOH�DOOH�SDUURFFKLH�GL�*UL]]DQD��7DYHUQROD�H�9HJJLR����OXQHGu ³�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�SDUWHFLSDDOO·LQDXJXUD]LRQH� GHOOD� QXRYD� VHGH� GHOOD� &DWWROLFD� $VVLFXUD]LRQL�EHQHGLFHQGR�L�QXRYL�ORFDOL�����PHUFROHGu ³� ,Q� VHUDWD� LO� 9HVFRYR� $XVLOLDUH�0RQV�� 6WDJQL� FRPSLH� ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�=DSSROLQR�����JLRYHGu ³�1HOOD�WDUGD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FH�OHEUD� OD�6��0HVVD�D�9LOOD� ,PHOGD��QHO�FRQWHVWR�GHO�&DSLWROR�3URYLQ�FLDOH�GHOOH�'RPHQLFDQH�GHOOD�%HDWD�,PHOGD�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�)DJQDQR�����YHQHUGu ³�,Q� VHUDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL�� DOOH� %XGULH�SUHVLHGH�OD�6��0HVVD�QHOOD�IHVWD�GL�6��&OHOLD�����VDEDWR ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOH�SDUURFFKLH�GL�&DVWHO�G·$LDQR�H�6DVVRPRODUH����� GRPHQLFD ³� ,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6�� 0HVVDQHOOD�SDUURFFKLD�GL�6��0LFKHOH�LQ�%RVFR�LQ�RFFDVLRQH�GHOOD�ULFRUUHQ�]D� OLWXUJLFD� GL� 6�� &DPLOOR� GH·� /HOOLV�� SDWURQR� GHOOD� FRPXQLWj� GHLSDGUL�D�VHUYL]LR�GHOOD�SDUURFFKLD�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��QHOOD�SDUURFFKLD�GL&UHYDOFRUH�FHOHEUD� OD�6��0HVVD� LQ� RFFDVLRQH�GHOOD� IHVWD� GHOOD�0D�GRQQD�GHO�&DUPLQH�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�9LPLJQDQR��1HO�SRPHULJJLR�EHQHGLFH�LORFDOL�GHOOD�)RUHVWHULD�GL�0RQWRYROR����� OXQHGu ³� 1HO� SRPHULJJLR�� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 9HFFKL�� QHOFRQWHVWR�GHOOD�)HVWD�GHOOD�%�9��0DULD�GHO�0RQWH�&DUPHOR�QHOO·´$QQR0DULDQR�&DUPHOLWDQRµ��LQ�6��0DUWLQR�WLHQH�XQD�ULIOHVVLRQH�VX�´0D�ULD�H�OD�&KLHVDµ�H��GL�VHJXLWR��FHOHEUD�OD�6��0HVVD�����PHUFROHGu ³� ,Q� VHUDWD� LO� 9HVFRYR� $XVLOLDUH�0RQV�� 6WDJQL� FRPSLH� ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�3RQ]DQR�
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����JLRYHGu ³�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOH�SDUURFFKLH�GL�6DPRJJLD�H�7LROD�����VDEDWR ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�5RGLDQR�����VDEDWR�������VDEDWR ³�,O�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��D�6LXVL��%=��ID�DVVLVWHQ]D�UHOLJLRVD�D�XQ�FDPSR�VFXROD�$GXOWL�GL�$]LRQH�&DWWROL�FD�����GRPHQLFD ³�,Q�PDWWLQDWD� LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD� HDPPLQLVWUD�OD�&UHVLPD�SUHVVR�OD�SDUURFFKLD�GL�6��3URVSHUR�GL�6DYL�JQR�����PHUFROHGu ³�1HOOD�VHUDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOHEUD�OD6��0HVVD�D�6��&ULVWRIRUR�GL�2]]DQR��D�FKLXVXUD�GHOOH�FHOHEUD]LRQL�LQRQRUH�GHO�6DQWR�3DWURQR�����JLRYHGu ³�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FHOHEUDOD�6��0HVVD�DO�6DQWXDULR�GHOOD�0DGRQQD�GHO� )DJJLR�� LQ� RFFDVLRQHGHOOD�IHVWD�GHL�6V��*LRDFFKLQR�H�$QQD�����YHQHUGu ³�1HOOD� VHUDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH� ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�/DEDQWH�����VDEDWR ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�%XU]DQHOOD�0(6(�',�$*2672���YHQHUGu ³�1HO�SRPHULJJLR��D�'REELDFR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HF�FKL�SRUWD�LO�VXR�VDOXWR�QHO�FRQWHVWR�GL�XQD�FRQIHUHQ]D�GHL�´9HQHUGuGL�'REELDFRµ�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�0RQWH�3DVWRUH����GRPHQLFD ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�SUHV�VR� OD�3DUURFFKLD�GL�%RPELDQD� LQ� RFFDVLRQH�GHOO·LQDXJXUD]LRQH�GHLODYRUL�GL�UHVWDXUR�GHOOD�FKLHVD�,Q�PDWWLQDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV�� 6WDJQL�SUHVVR� OD� SDUURF�FKLD�GL�4XDOWR�FRQIHULVFH�LO�0LQLVWHUR�SHUPDQHQWH�GHOO·$FFROLWDWR�D0DUFR�&DO]RODUL� H�2VYDOGR�6HUUD�� LQ�VHUDWD�SUHVLHGH� LO�9HVSUR�H� ODSURFHVVLRQH�D�*UDQDJOLRQH��FRQ�O·,PPDJLQH�GHOOD�0DGRQQD�GL�&DOYL�JL����PDUWHGu������JLRYHGu ³�,O�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�VL�UHFD�LQ�YLVLWDDOOH�&DVH�SHU�IHULH�GHOO·21$502�DG�$OED�GL�&DQD]HL��6�� 9LJLOLR��6�6LOYHVWUR�����YHQHUGu ³�,O�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�� DO� )DO]DUHJR��YLVLWD�XQFDPSR�$GXOWL�GL�$]LRQH�&DWWROLFD�����VDEDWR ³�,O�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��D�6RWWRFDVWHOOR��FHOHEUD�OD6��0HVVD�SHU�OD�IHVWD�GL�&DVD�6��&KLDUD����� GRPHQLFD ³� ,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6�� 0HVVDSUHVVR�LO�9LOODJJLR�VHQ]D�%DUULHUH�©3DVWRU�$QJHOLFXVª�
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1HO�SRPHULJJLR��DG�$IIULFR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�SUHVLH�GH�OD�6��0HVVD�H�OD�SURFHVVLRQH�SHU�OD�IHVWD�GL�6��/RUHQ]R�����PHUFROHGu ³�1HO�SRPHULJJLR�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�D9LOOD�5HYHGLQ�SHU�LO�)HUUDJRVWR�GHL�ERORJQHVL�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL��QHOOD�SDUURFFKLDGL�0RQWHIUHGHQWH��FRQIHULVFH�LO�0LQLVWHUR�SHUPDQHQWH�GHOO·$FFROLWDWRD�9LQFHQ]R�%DUWROL�,Q� VHUDWD� LO� 9HVFRYR� $XVLOLDUH� 0RQV�� 6WDJQL�� QHOOD� SDUURFFKLD� GL7ROq��SUHVLHGH�L�9HVSUL�H�OD�SURFHVVLRQH�SHU� OD�6ROHQQLWj�GHOOD�%�9�$VVXQWD�����PHUFROHGu�������YHQHUGu ³�1HOOH�WUH�PDWWLQDWH�LO�&DUG��$UFLYHVFRYR�WLHQHWUH� LQFRQWUL� DL� VHPLQDULVWL� WHRORJL� ULXQLWL� SHU� OD� VHWWLPDQD� HVWLYDFRPXQH�����PHUFROHGu ³� ,Q� VHUDWD� LO� 9HVFRYR� $XVLOLDUH�0RQV�� 6WDJQL� FRPSLH� ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��3URVSHUR�GL�6DYLJQR�����VDEDWR ³�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOH�SDUURFFKLH�GL�3LHYH�GL�5RIIHQR�H�&HUHJOLR�����GRPHQLFD ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�SUHVVR�LO�VHPLQDULR�FH�OHEUD�OD�6��0HVVD�SHU�L�GLDFRQL�SHUPDQHQWL�DOOD�ILQH�GHL�ORUR�DQQXDOLHVHUFL]L�VSLULWXDOL�H�GL�VHJXLWR�WLHQH�ORUR�XQ�LQFRQWUR�,Q�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�SUHVLHGH�OD�6��0HV�VD�SUHVVR�OD�SDUURFFKLD�GL�6��%HQHGHWWR�GHO�4XHUFHWR�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�7ROq�����YHQHUGu ³�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�5DVLJOLR�0(6(�',�6(77(0%5(��� VDEDWR ³� ,Q� VHUDWD� LO� &DUG�� $UFLYHVFRYR� SUHVLHGH� OD� FHOHEUD]LRQHGHOO·(XFDUHVWLD�SUHVVR� OD� &DVD� GHOOH�0LVVLRQDULH�GL�3DGUH� .ROEH� D3RQWHFFKLR�0DUFRQL�H�FRQFOXGH� L�SHOOHJULQDJJL�GHL�SULPL�VDEDWL�GHOPHVH����GRPHQLFD ³�,Q�PDWWLQDWD� LO�&DUG�� $UFLYHVFRYR� FHOHEUD� OD�6��0HVVD� LQ6HPLQDULR� SHU� L� PLQLVWUL� LVWLWXLWL� ULXQLWL� SHU� JOL� DQQXDOL� HVHUFL]LVSLULWXDOL�,Q�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6��0HVVDSUHVVR� LO� 9LOODJJR� 3DVWRU� $QJHOLFXV�� LQ� RFFDVLRQH� GHOOD� )HVWD� GL5LQJUD]LDPHQWR�1HOOD�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�OD�YLVLWDSDVWRUDOH�QHOOD�SDUURFFKLD�GL�5RFFD�GL�5RIIHQR�H�QHO�SRPHULJJLR�DOODSDUURFFKLD�GL�9LOOD�G·$LDQR����GRPHQLFD� �����YHQHUGu ³�,O�&DUG��$UFLYHVFRYR� WLHQH� O·DQQXDOH�FRUVR�GL(VHUFL]L�6SLULWXDOL�SHU�L�GLDFRQL�FDQGLGDWL�DO�SUHVELWHUDWR����PDUWHGu ³�1HOOD�PDWWLQDWD�� LQ� 6HPLQDULR�� LO� 9HVFRYR� $XVLOLDUH�0RQV�9HFFKL�FHOHEUD�OD�6��0HVVD�SHU�JOL�2UGLQDQGL�VDFHUGRWL�
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1HOOD�VHUDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�OD�YLVLWD�SD�VWRUDOH�QHOOD�SDUURFFKLD�GL�&DVXPDUR����� VDEDWR ³�,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR�� SUHVVR� O·$XOD� 6�� /XFLD�SDUWHFLSD�DOOD�FHULPRQLD�GL�DSHUWXUD�GHOO·$QQR�$FFDGHPLFR�GHOO·8QL�YHUVLWj�1HO�SRPHULJJLR�LQDXJXUD�OD�VHGH�ULQQRYDWD�GHOOD�&RQIUDWHUQLWD�GHOOD0LVHULFRUGLD�LQ�6WUDGD�0DJJLRUH����'L�VHJXLWR�Gj�LO�SRVVHVVR�GHOOD�SDUURFFKLD�GL�6��*LRUJLR�GL�3LDQR�D'RQ�/XLJL�*DYDJQD�,Q�PDWWLQDWD�� QHOOD� %DVLOLFD� GL� 6�� 'RPHQLFR�� LO� 9HVFRYR� $XVLOLDUH0RQV��6WDJQL�FHOHEUD�OD�6��0HVVD�SHU� OD� IHVWD�GHO�&RUSR�GL�3ROL]LD3HQLWHQ]LDULD�1HOOD�PDWWLQDWD��QHOOD�6DOD�%RUVD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKLSUHVHQ]LD� DO� &RQYHJQR� VXO� ´7HPSR� QRQ� WXWHODWR� GHL� JLRYDQL� QHOOD8(��ULVFKL�H�RSSRUWXQLWjµ�����GRPHQLFD ³�,Q�PDWWLQDWD� LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD� HDPPLQLVWUD�OD�&UHVLPD�DG�DOFXQL�UDJD]]L�GHO�FDWHFKLVPR�QHOOD�SDU�URFFKLD�GHL�6V��'RQQLQR�H�6HEDVWLDQR�GL�%RUJRQXRYR�1HO� SRPHULJJLR��SUHVVR� OD� %DVLOLFD� GL� 6��'RPHQLFR��SUHVLHGH� OD�6�0HVVD�SHU�L�SDUWHFLSDQWL�DO�&RQJUHVVR�,WDOLDQR�GL�&KLUXUJLD�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL��LQ�&DWWHGUDOH��FHOH�EUD� OD� 6��0HVVD� LQ� RFFDVLRQH�GHO� UDGXQR� QD]LRQDOH� GHOOH� ©0LVHUL�FRUGLH� G·,WDOLDª�� QHO� SRPHULJJLR� FRQIHULVFH� LO� SRVVHVVR� FDQRQLFR� DOQXRYR�SDUURFR�GL�6��9LWDOH�GL�5HQR��'RQ�0DUFR�%RQILJOLROL�����PDUWHGu ³�,Q� VHUDWD� LO� &DUG�� $UFLYHVFRYR� SUHVHQ]LD� LQ�&DWWHGUDOH�DOFRQFHUWR�GHOO·$PVWHUGDP�%DURTXH�2UFKHVWUD�	�&KRLU�FKH�HVHJXH�LO5HTXLHP�GL�:ROIJDQJ�$��0R]DUW�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�0RQWHUHQ]LR�1HOOD�VHUDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�OD�YLVLWD�SD�VWRUDOH�QHOOD�SDUURFFKLD�GL�0LUDEHOOR�0(6(�',�129(0%5(��� JLRYHGu ³�1HO� SRPHULJJLR� LO� &DUG�� $UFLYHVFRYR� FRQIHULVFH� LO� SRVVHVVRGHOOD�SDUURFFKLD�GL�6��6LOYHULR�GL�&KLHVD�1XRYD�D�'RQ�$GULDQR� 3L�QDUGL����YHQHUGu ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�DO�&L�PLWHUR�&RPXQDOH�GHOOD�&HUWRVD�SHU�WXWWL�L�IHGHOL�GHIXQWL�,Q�PDWWLQDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6��0HVVDDO�FLPLWHUR�GL�%RUJR�3DQLJDOH�1HOOD�PDWWLQDWD�� LQ� &DWWHGUDOH�� LO� 9HVFRYR� $XVLOLDUH�0RQV�� 9HFFKLFHOHEUD�OD�6��0HVVD�LQ�VXIIUDJLR�GHL�FDGXWL�GL�WXWWH�OH�JXHUUH����VDEDWR ³�,Q�VHUDWD�LO�&DUG��$UFLYHVFRYR��QHOOD�&ULSWD�GHOOD�&DWWHGUDOH�LQFRQWUD�L�UDJD]]L�GHOOD�'LRFHVL�FKH�GHEERQR�HPHWWHUH�OD�SURIHVVLRQHGL�IHGH�
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���GRPHQLFD ³�,Q�PDWWLQDWD�LO�&DUG��$UFLYHVFRYR�FHOHEUD�OD�6��0HVVD�QHOOD%DVLOLFD�GL�6��0DULD�GHL�6HUYL�SHU�JOL�LVFULWWL�DOO·$VVRFLD]LRQH�/·8PD�QLWDULD��LQ�RFFDVLRQH�GHO�����GL�IRQGD]LRQH�GHOOD�VWHVVD�1HO�SRPHULJJLR�Gj� LO�SRVVHVVR�GHOOD�SDUURFFKLD�GL�'RGLFL�0RUHOOL� D'RQ�0DXUR�3L]]RWWL�,Q�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FHOHEUD�OD�6��0HVVDQHOOD�SDUURFFKLD�GHL�6V��9LWDOH�H�$JULFROD��QHOOD�IHVWD�GHL�SDWURQL����OXQHGu ³�1HO�WDUGR�SRPHULJJLR��LQ�6HPLQDULR��LO�9HVFRYR�$XVLOLDUH�0RQV�9HFFKL�FHOHEUD�OD�6��0HVVD�QHOOD�)HVWD�GL�6��&DUOR�%RUURPHR��SDWUR�QR�GHL�6HPLQDUL�,Q�VHUDWD�LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�FRPSLH�OD�YLVLWD�SDVWR�UDOH�QHOOD�SDUURFFKLD�GL�6��&ULVWRIRUR�GL�2]]DQR����PDUWHGu ³�1HOOD� VHUDWD�� LO�9HVFRYR� $XVLOLDUH�0RQV��9HFFKL� FRPSLH� ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�6��$JRVWLQR����PHUFROHGu ³�1HOOD�VHUDWD�� LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�FRPSLH�ODYLVLWD�SDVWRUDOH�QHOOD�SDUURFFKLD�GL�3HQ]DOH����� VDEDWR ³� 1HO� WDUGR� SRPHULJJLR� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6�0HVVD�QHOOD�SDUURFFKLD�GHOO·$QQXQ]LDWD�ULFRUGDQGR�L�VDQWL�(OLD�)DF�FKLQL��*UHJRULR�*UDVVL�H�)UDQFHVFR�)RJROOD��PDUWLUL�IUDQFHVFDQL�1HO�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�SUHVHQWD�LO�QXRYR$PPLQLVWUDWRUH�SDUURFFKLDOH�GL�6��/RUHQ]R�GL�9DULJQDQD��'RQ�$OIUH�GR�0RUVHOOL�1HO�SULPR�SRPHULJJLR��LO�9HVFRYR�$XVLOLDUH�0RQV��9HFFKL�LQFRQWUD�LQ$XGLWRULXP� ´6�� &OHOLDµ� L� FUHVLPDWL� GHOOD� SDUURFFKLD� GL� 3HQ]DOH�� LQYLVLWD�DOOD�&DWWHGUDOH��1HOOR�VWHVVR�SRPHULJJLR��FHOHEUD� OD�6��0HVVDQHOOD�3DOHVWUD�GHOOD�)RUWLWXGR�QHO�FHQWHQDULR�GHOOD�IRQGD]LRQH�GHOOD6RFLHWj�1HO�SRPHULJJLR��O·$UFLYHVFRYR�HPHULWR�GL�5DYHQQD�&HUYLD�0RQV��/XL�JL� $PDGXFFL�� QHOOD� SDUURFFKLD� GL� 0LQHUELR�� FRQIHULVFH� L� 0LQLVWHULSHUPDQHQWL�GHO�/HWWRUDWR�H�GHOO·$FFROLWDWR�ULVSHWWLYDPHQWH�D�9LQLFLR%HUJDPL�H�5DXO�7XJQROL�1HOOD�WDUGD�VHUDWD��SUHVVR�OD�VXD�DELWD]LRQH�LQ�9LD�GHOOD�7RUUHWWD�D%RORJQD��PXRUH�6�(��0RQV��$JRVWLQR�%DURQL�0�&�&�-���$UFLYHVFRYRHPHULWR�GL�.KDUWRXP��GL�DQQL�������� GRPHQLFD ³� ,Q�PDWWLQDWD� LO� &DUG�� $UFLYHVFRYR� FHOHEUD� OD� 6�� 0HVVDSUHVVR�OD�SDUURFFKLD�GL�6��0DUWLQR�LQ�6RYHU]DQR�LQ�RFFDVLRQH�GHOODULFRUUHQ]D�OLWXUJLFD�GHO�SDWURQR�H�GL�VHJXLWR�YLVLWD� O·DQWLFR�&DVWHOORDQFRUD�DELWDWR�1HO�SRPHULJJLR�LQDXJXUD�H�EHQHGLFH�OD�6DOD�SROLYDOHQWH�D�6��0DUWLQRLQ�$UJLQH�,Q�PDWWLQDWD��LO�9HVFRYR�$XVLOLDUH�0RQV��6WDJQL�EHQHGLFH�OD�FDQRQL�FD�UHVWDXUDWD�GL�0DFFDUHWROR��QHO�SRPHULJJLR�FRQIHULVFH�LO�SRVVHVVRFDQRQLFR�DO�QXRYR�SDUURFR�GL�0DVFDULQR��'RQ�)RUWXQDWR�5LFFR�1HOOD�PDWWLQDWD��SUHVVR� O·,VWLWXWR�6��9LQFHQ]R�GH·�3DROL GHOOH� 6XRUHGHOOD� &DULWj� GL� 6�� *LRYDQQD� $QWLGD� 7KRXUHW�� LO� 9HVFRYR� $XVLOLDUH0RQV��9HFFKL�GHWWD�XQD�PHGLWD]LRQH�VXO�WHPD�´0DHVWUR�GRYH�DELWL"µ
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2PHOLD� QHOOD� 0HVVD� SHUO·DQQLYHUVDULR� GHOODPRUWH�GL�0DGUH�7HUHVDGL�&DOFXWWD ª�����2PHOLD� QHOOD� 0HVVD� SHUOH� 2UGLQD]LRQL� SUHVEL�WHUDOL ª�����,QWHUYHQWR� DO� &RQYHJQRVX�� ©0XOWLFXOWXUDOLWj� HLGHQWLWj�RJJLª ª�����2PHOLD� QHOOD� 0HVVD� SHUOD�6ROHQQLWj�GL�6DQ�3H�WURQLR ª�����2PHOLD� QHOOD� 0HVVD� SHUOH�RUGLQD]LRQL�GLDFRQD�OL ª�����2PHOLD� QHOOD� 0HVVD� SHUO·LQL]LR�GHOO·DQQR�VFROD�VWLFR� GHOOH� 6FXROH� 0H�GLH�6XSHULRUL ª�����6DOXWR� DO� &RQYHJQR� JLR�YDQLOH�UHJLRQDOH��©,�JLR�YDQL�QHOOD�UHWH�²�1XRYLSHUFRUVL� SHU� O·H�YDQJH�ORª ª�����2PHOLD� QHOOD� 0HVVD� GLULQJUD]LDPHQWR� SHU� OD&DQRQL]]D]LRQH� GL� 6�7HUHVD�9HU]HUL ª�����2PHOLD�QHOOD�0HVVD�SHU�LSDUWHFLSDQWL� DO� &RQ�JUHVVR� GHOOD� 6RFLHWj,WDOLDQD�GL�&KLUXUJLD ª�����2PHOLD� QHOOD� 0HVVD� SHULO� ���� DQQLYHUVDULR� GLIRQGD]LRQH� GHOO·$VVR�FLD]LRQH�/·8PDQLWDULD ª�����2PHOLD�QHOOD�0HVVD�D�XQDQQR� GDOOD� FDQRQL]]D�]LRQH� GL� 6�� *UHJRULR*UDVVL�� 6�� )UDQFHVFR)RJROOD��6��(OLD�)DFFKL�QL ª�����2PHOLD� QHOOD� 0HVVD� SHU



���

O·LQL]LR�GHOO·$QQR�$FFD�GHPLFR� GHOO·8QLYHUVLWjGL�%RORJQD ª�����6DOXWR� DOOD� IHVWD� SHU� LOFHQWHQDULR�GHOOD�6RFLH�Wj�VSRUWLYD�)RUWLWXGR ª�����2PHOLD� QHOOD� 0HVVD� SHUOD� 6ROHQQLWj� GHOO·,P�PDFRODWD� &RQFH]LRQHGHOOD�%�9��0DULD ª�����2PHOLD�QHOOD�0HVVD�GHOOD1RWWH�GL�1DWDOH ª�����2PHOLD� QHOOD� 0HVVD� GHO*LRUQR�GL�1DWDOH ª�����2PHOLD� QHOOD� /LWXUJLD� GLULQJUD]LDPHQWR� D� FRQ�FOXVLRQH� GHOO·DQQR���� ª�����
&RPXQLFD]LRQL�GHOOD�&XULD$UFLYHVFRYLOH2125,),&(1=(�3217,),&,(D�ODLFL�%DVFKLHUL�5REHUWR SDJ�����%HUJRQ]RQL�4XLQWR�5RVLQD ª�������%RQILJOLROL�)UDQFR ª������*DODQWL�/XLJL ª�������0DUFKLJQROL�9LWWRULR ª������0DUWHOOL�/RULV ª������7RPPDVL�5RGROIR ª�������=DPERQL�3DROR ª������&(66$=,21(�',�$)),'$0(172',�3$552&&+,$$�81�,67,7872�5(/,*,262&DVWHO�GH·�%ULWWL SDJ�����5,181&(�$�3$552&&+,$$OORUL�'RQ�$QWRQLR SDJ�����%DUDOGL�'RQ�)XOJLGR ª�������%RQLQL�'RQ�*LRUJLR ª��������'H�0DULD�0RQV��*DVWRQH ª�������0DUFKLJQROL�&DQ��0DULR ª��������6DQGUL�&DQ��$QQLEDOH ª��������6WDQ]DQL�&DQ��6LOYDQR ª�������

9DQFLQL�'RQ�$WWLOLR ª�������120,1(
9LFDUL�(SLVFRSDOL&DYLQD�0RQV��*DEULHOH 3DJ�����)DFFKLQL�0RQV��)LRUHQ]R ª������*KLUHOOL�0RQV��7RPPDVR ª������1LFROLQL�'RQ�*LRYDQQL ª������3LVFDJOLD�3��$OHVVDQGUR ª������9HFFKL�6�(��(UQHVWR ª������
(FRQRPR�GHOO·$UFLGLRFHVL1DQQL�0RQV��)UDQFHVFR 3DJ�����'HOHJDWL�$UFLYHVFRYLOL%DYLHUD�0RQV��6DOYDWRUH SDJ�����1DUGHOOL�'RQ�7DUFLVLR ª������7RVFKL�3DGUH�7RPPDVR ª������
9LFDUL�3DVWRUDOL$PDGHR�3DGUH�0DULR SDJ�����%RUWROD]]L�'RQ�/XFLDQR ª������&DQGLQL�'RQ�)UDQFR ª������*DOOHUDQL�&DQ��)HUGLQDQGR ª������/HRQDUGL�'RQ�*LDQFDUOR ª������0DQ]RQL�'RQ�6LOYDQR ª������1DUGHOOL�'RQ�7DUFLVLR ª������3DVLQL�'RQ�*UD]LDQR ª������5XEEL�'RQ�3DROR ª������6DOLFLQL�'RQ�*LXVHSSH ª������6DVVL�'RQ�,VLGRUR ª������6FDQDELVVL�&DQ��6WHIDQR ª������6ROLHUL�'RQ�1LQR ª������7HVWL�0RQV��$UWXUR ª������=DFFKLQL�'RQ�0DULR ª������
&DQRQLFL)DHQ]D�0RQV��$POHWR SDJ�����*RULXS�'RQ�/LQR ª������0DUVLJOL�'RQ�5RPDQR ª������
3DUURFL%HQHD�&DQ��*LDFLQWR SDJ�����%RQILJOLROL�'RQ�0DUFR ª������%RUJDWWL�'RQ�5HPR ª������%RVL�'RQ�3DROR ª������



���

%RVL�'RQ�3DROR ª������&ULVWRIRUL�'RQ�0DUFR ª������'DOO·2OLR�'RQ�3DROR ª������*DYDJQD�'RQ�/XLJL ª������*KHGX]]L�'RQ�*LXVHSSH ª������0RQJLRUJL�'RQ�5LFFDUGR ª������3LQDUGL�'RQ�$GULDQR ª������3L]]RWWL�'RQ�0DXUR ª������5LFFR�'RQ�)RUWXQDWR ª������7RUULFHOOL�'RQ�5LFFDUGR ª������
$PPLQLVWUDWRUL�SDUURFFKLDOL$JJLR�3DGUH�3DROR SDJ�����$UJLQDWL�'RQ�$OHVVDQGUR ª������%HUWD�3DGUH�*LRYDQQL ª������&DUDPDOOL�'RQ�&HVDUH ª�������&DWL�'RQ�0DULQR ª������&ULVWRIRUL�'RQ�0DUFR ª������&XSSLQL�'RQ�)UDQFHVFR ª������)HOWUDFFR�3DGUH�$QWRQLR ª������*DLDQL�'RQ�/RUHQ]R ª������*DYDJQD�'RQ�/XLJL ª������0DQ]RQL�'RQ�6LOYDQR ª�������0LFKHOLQL�'RQ�9DOHULDQR ª������0RUVHOOL�'RQ�$OIUHGR ª������3LHUL�'RQ�0DUFR ª������3L]]L�&DQ��$OIUHGR ª������5LFFL�&DQ��5HPLJLR ª������5LFFL�&DQ��5HPLJLR ª������5LFFR�'RQ�)RUWXQDWR ª������5L]]DUGL�3DGUH�9LQFHQ]R ª������7DVLQL�'RQ�3DROR ª������7DVVLQDUL�'RQ�6LOYLR ª������7UHQWL�'RQ�7L]LDQR ª�������9DQFLQL�'RQ�$WWLOLR ª������
9LFDUL�SDUURFFKLDOL$GULDQL�'RQ�6WHIDQR SDJ�����'DYDOOL�'RQ�*DEULHOH ª������*DOOHUDQL�'RQ�*LXOLR ª������*URVVL�3DGUH�$QGUHD ª������0DHVDQL�'RQ�0DUFR ª������0DVHWWL�'RQ�/HRQDUGR ª������0LGXUD�'RQ�5REHUW ª������2QGHGHL�'RQ�)UDQFHVFR ª������3DVVDQLWL�'RQ�)LOLSSR ª������3HGULDOL�'RQ�/RUHQ]R ª������3HVHQWL�3DGUH�3DROR ª������

6DSXWR�'RQ�*LXVHSSH ª������6DVVDWHOOL�3DGUH�6HUJLR ª������9DFFKHWWL�'RQ�0DVVLPR ª������
5HWWRUL�GL�&KLHVH0DQ]RQL�'RQ�6LOYDQR SDJ�����'LDFRQL%RUVDUL�2UD]LR SDJ����&DVLHOOR�'RQ�&ODXGLR ª������'DOO·2OLR�'RQ�3DROR ª������)DJJLROL�'RQ�(QULFR ª������*DUXWL�'RQ�0DUFR ª������*ULPDOGL�)UDQFHVFR ª�������*XDVWL�'DQLHOH ª�������0DUFKHVLQL�'RQ�$OHVVDQGUR ª������1HSRWL�'RQ�'DQLHOH ª������2JOLDQL�0DXUL]LR ª������6DVVDWHOOL�*LOEHUWR ª�������6DYRLD�'RQ�6WHIDQR�0DULD ª������7XOOLQL�6WHIDQR ª�������9HFFKL�9DOHULR ª�������=DQJDULQL�'RQ�'DYLGH ª������,QFDULFKL�GLRFHVDQL�HLQWHUGLRFHVDQL%RQGLROL�)UDQFHVFR�H�$QQD SDJ����%XUQHOOL�'RQ�*LDPSDROR ª������'DYDOOL�'RQ�*DEULHOH ª������'L�&KLR�0RQV��$OEHUWR ª������)DFFKLQL�0RQV��)LRUHQ]R ª������*DGGRQL�'RQ�*LXOLDQR ª������*DLDQL�'RQ�/RUHQ]R ª������*XDUDOGL�&DQ��/XLJL ª������/HRQDUGL�&DQ��2UHVWH ª�������1DQQL�0RQV��)UDQFHVFR ª�������3URGL�'RQ�0DWWHR ª������6ROL�'RQ�*LDQ�&DUOR ª������6WDQ]DQL�0RQV��*LXVHSSH ª������
&HQWUR� 'LRFHVDQR� SHU� LO'LDFRQDWR� SHUPDQHQWHH�L�0LQLVWHUL�LVWLWXLWL SDJ����
&RQVLJOLR� 'LRFHVDQR� SHUJOL�$IIDUL�(FRQRPLFL SDJ����
&RPPLVVLRQH� GLRFHVDQD



���

SHU�OD�)DPLJOLD SDJ����
&RPPLVVLRQH� GLRFHVDQDSHU�O·(FXPHQLVPR SDJ�����
&RPLWDWR� SHU� OH� FHOHEUD�]LRQL� FRPPHPRUDWLYHGHO� ;;9� DQQLYHUVDULRGHOOD� PRUWH� GHO� &DUG�/HUFDUR SDJ�����
5HYLVRUL�SHU�OH�VWDPSH�DW�WLQHQWL�OD�IHGH�H� OD�PR�UDOH SDJ�����(6&$5',1$=,21,)HUURQDWR�'RQ�/XLJL SDJ�����1(&52/2*,%DURQL�6�(��$JRVWLQR SDJ�����*XEHOOLQL�'RQ�*LXVHSSH ª������0DUFKLRQL�3DGUH�$OEHUWR ª������6DSRUL�3DGUH�6DPXHOH ª������6WDJQL�'RQ�5XJJHUR ª������7DJOLROL�'RQ�3DVTXDOLQR ª�������7RWWL�'RQ�9LWWRULR ª�������9DQQLQL�'RQ�*LRUJLR ª������&2081,&$7,�'(//$�&85,$&RPXQLFDWR�FLUFD�LO�©0R�YLPHQWR�LPSHJQR�H� WH�VWLPRQLDQ]D� ²� 0DGUHGHOO·(XFDULVWLDª SDJ����5HQGLFRQWR� GHOOD� JHVWLR�QH� GHOOH� VRPPH� �Æ,53() SDJ�����(OHYD]LRQH� GHOO·RIIHUWDSHU�OH�6V��0HVVH SDJ�����&RPXQLFDWR�FLUFD� O·DIILV�VLRQH�VDFUD SDJ�����&RPXQLFDWR� FLUFD� VHGL�FHQWL�PLQLVWUL�VDFUL SDJ�����6$&5(�25',1$=,21,SDJ������������������������

&21)(5,0(172�'(,0,1,67(5,SDJ��������������������������������������&$1','$785(�$/�',$&21$72SDJ����&$1','$785(�$/�',$&21$72(�35(6%,7(5$72SDJ�����
&RQVLJOLR�3UHVELWHUDOH$GXQDQ]D�GHO����IHEEUD�LR����� SDJ����

$GXQDQ]D�GHO� ���PDU]R���� ª������$GXQDQ]D�GHO����PDJJLR���� ª������$GXQDQ]D�GHO����QRYHP�EUH����� ª������
9LWD�GLRFHVDQD,O�*LXELOHR�VDFHUGRWDOH�HGHSLVFRSDOH� GHO� &DUG�$UFLYHVFRYR�/D� OHWWHUD� GHO� 6�� 3DGUH*LRYDQQL�3DROR�,, SDJ���/D� VROHQQH� FRQFHOHEUD�]LRQH�HXFDULVWLFD ª������,O�FRQFHUWR�GHO����GLFHP�EUH����� ª�����/D� VROHQQH� FHOHEUD]LRQHGL� FKLXVXUD�GHO�*UDQGH*LXELOHR�GHOO·DQQR����� SDJ���/D� FKLXVXUD� GHOOD� IDVHGLRFHVDQD� GHOOD� &DXVDGL� %HDWLILFD]LRQH� GHO6HUYR� GL� 'LR� 3DGUH0DUWLQR�&DSHOOL�/D�FURQDFD SDJ����/·2PHOLD�GHO� &DUG�� $UFL�YHVFRYR ª������



���

/H� DQQXDOL� FHOHEUD]LRQLFLWWDGLQH� LQ�RQRUH�GHOOD%�9��GL�6��/XFD�/D�FURQDFD�GHOOH�FHOHEUD�]LRQL SDJ�����/·2PHOLD� GL� 6�(�� 0RQV�=DUUL ª������/·2PHOLD� GL� 6�(�� 0RQV�6WDJQL ª������/·2PHOLD�GHO�&DUG��6RGD�QR ª������/D�PHGLWD]LRQH�GL�3DGUH*LRUJLR�)LQRWWL ª������/·DQQXDOH� ©7UH� *LRUQLª� GLDJJLRUQDPHQWR� GHO� FOH�UR�GLRFHVDQR�&URQDFD�GHOOD�©7UH�*LRU�QLª SDJ�����/·2PHOLD�GHO� &DUG�� $UFL�YHVFRYR ª������©3ULRULWj� SDVWRUDOL� DOO·LQL�]LR�GHO�QXRYR�PLOOHQQLRª ª������/D� VROHQQH� FRQFHOHEUD�]LRQH� HXFDULVWLFD� QHO;;9�DQQLYHUVDULR�GHOODPRUWH�GHO�&DUG�� *LDFR�PR�/HUFDUR�

/D�FURQDFD SDJ�����/H�SDUROH�LQWURGXWWLYH�GL6�(��0RQV��9HFFKL ª������/·2PHOLD�GHO� &DUG�� $UFL�YHVFRYR ª������,O� ULWLUR�VSLULWXDOH� GHO� FOH�UR� QHOO·DQQLYHUVDULRGHOOD�GHGLFD]LRQH�GHOOD&DWWHGUDOH�/D�FURQDFD SDJ�����/·2PHOLD�GHO� &DUG�� $UFL�YHVFRYR ª������/D� FKLXVXUD� GHOOD� IDVHGLRFHVDQD� GHOOD� &DXVDGL� %HDWLILFD]LRQH� GHO6HUYR� GL� 'LR� 'RQ� (OLD&RPLQL�/D�FURQDFD SDJ�����/·2PHOLD�GHO� &DUG�� $UFL�YHVFRYR ª������&URQDFKH� GLRFHVDQHSHU�O·DQQR����� SDJ�����,QGLFH�JHQHUDOH�GHOO·DQ�QDWD����� SDJ�����



�


