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6L�q�VYROWD�JLRYHGu����PDU]R������SUHVVR� LO�6HPLQDULR�$UFLYHVFR�YLOH�XQD�ULXQLRQH�GHO�&RQVLJOLR�3UHVELWHUDOH�SUHVLHGXWD�GDO�&DUG��$UFL�YHVFRYR��SUHVHQWL�DQFKH�L�GXH�9HVFRYL�$XVLOLDUL�,O�SULPR�WHPD�DOO·RUGLQH�GHO�JLRUQR�HUD�XQD�ULIOHVVLRQH�VXOOD�IRUPD�]LRQH�DOOD�SUHJKLHUD��DOOD� OXFH�GHOOD�/HWWHUD�$SRVWROLFD�1RYR�0LOOHQQLRLQHXQWH��,O�WHPD�q�VWDWR�LQWURGRWWR�GD�'RQ�*LDPSDROR�%XUQHOOL��'HOHJD�WR�GLRFHVDQR�)�,�(�6��,Q�XQD�SULPD�SDUWH�HJOL�KD�ULFRUGDWR�DOFXQL�SDVVLGL�ULIHULPHQWR�� LQ�SULPR� OXRJR�GDO� WHU]R�FDSLWROR�GHOOD�1RYR�0LOOHQQLRLQHXQWH �10,�� SRL� DQFKH� GD� DOWUL� VFULWWL�� 'HOOD� 10,� KD� VRWWROLQHDWR� LSDVVL�LQ�FXL�DSSDUH�XQ�WRQR�DOTXDQWR�SHUHQWRULR��´RFFRUUHµ��´q�QHFHV�VDULRµ��´VL�GHYHµ��SHU�EHQ�GLHFL�YROWH���LQ�ULIHULPHQWR�DL�VHJXHQWL�WHPL��ODULVFRSHUWD�GHO�FDS��9�GHOOD�/XPHQ�*HQWLXP �Q�������LO�FULVWLDQHVLPR�VLGLVWLQJXD� VRSUDWWXWWR� QHOO·DUWH� GHOOD� SUHJKLHUD� ������ OH� FRPXQLWj� FUL�VWLDQH�GLYHQWLQR�VFXROH�GL�SUHJKLHUD�������YDORUL]]DUH�PRPHQWL�VLD�SR�SRODUL�FKH�OLWXUJLFL�������ULVFRSULUH�OD�GRPHQLFD�������QRQ�DUUHQGHUVL�GLIURQWH�DOOH�FULVL�FKH�ULJXDUGDQR�L�GRQL�GHO�6LJQRUH� ������QRQ�GLPHQWL�FDUH�FKH�VHQ]D�&ULVWR�QRQ�SRVVLDPR� IDUH�QXOOD� ������ GLIIRQGHUH�QHOOHIDPLJOLH� OD� 6DFUD� 6FULWWXUD� ������ ULDFFHQGHUH� OR� VODQFLR� GHOOH� RULJLQL�WXWWL�H�LQ�PRGR�TXRWLGLDQR�������1HL�QXPHUL����H����KD�HYLGHQ]LDWR�SRLDOFXQH�SULRULWj��GL�&ULVWR� �FRQ�FXL�HQWUDUH� LQ� UHOD]LRQH� LQWLPD��� GHOODYLWD�LQWHULRUH��GHOOD�VDQWLWj��GHOOD�JUD]LD��GHOOD�3DUROD�GL�'LR��$OWUL�WHVWLGL�ULIHULPHQWR�FKH�LO�UHODWRUH�KD�LQGLFDWR�VRQR�LO�GRFXPHQWR�GHOOD�&RQ�IHUHQ]D�(SLVFRSDOH�UHJLRQDOH�8QD�YRFH��,O�PLR�GLOHWWR��VXJOL�HVHUFL]L�VSL�ULWXDOL��FKH�LQL]LD�SURSULR�ULFKLDPDQGR�LO�SULPDWR�GHOOD�YLWD�VSLULWXDOH�H�QHO�TXDOH�YHQJRQR�LQGLFDWL�JOL�HOHPHQWL�LPSUHVFLQGLELOL�GHJOL�HVHUFL]LVSLULWXDOL�� H� DOFXQL� GRFXPHQWL� GHO� &DUG�� $UFLYHVFRYR� QHL� TXDOL� VL� DI�IURQWDQR�WHPL�OHJDWL�DOOD�SUHJKLHUD��LQ�SDUWLFRODUH�OD�1RWD�GHO������QHO�OD�TXDOH�VL�SURSRQJRQR�JOL�HVHUFL]L�VSLULWXDOL� UHVLGHQ]LDOL�SHU� L� GLFLRW�WHQQL� �Q������H�VL� LQVLVWH�VXOOD� IRUPD]LRQH�DOOD�SUHJKLHUD��GDQGRQH� OHFRRUGLQDWH� �Q�� �����PD� DQFKH� L� GXH� LQWHUYHQWL� VX� ©6DFUD� 6FULWWXUD� HYLWD�HFFOHVLDOHª�H�VX�©/D�SUHJKLHUD�FULVWLDQDª�H�OD�1RWD�GHO�������,Q�XQDVHFRQGD� SDUWH�� 'RQ� %XUQHOOL� KD� WUDFFLDWR� LO� TXDGUR� GHOOD� VLWXD]LRQHHVLVWHQWH��QRWDQGR�XQ�IRUWH�LPSHJQR�GHOOH�SDUURFFKLH�VX�YDUL� IURQWL��HDOFXQH� HVSHULHQ]H� QXRYH� SRUWDWH� DYDQWL� D� OLYHOOR� QD]LRQDOH�� FRPH�JOLHVHUFL]L� VSLULWXDOL� QHOOD� YLWD� RUGLQDULD�� LO�PHVH� LJQD]LDQR� D� WDSSH�� OH
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SURSRVWH� VSLULWXDOL� GL� 3�� $QGUHD� *DVSDULQR�� ,Q� XQD� WHU]D� SDUWH� KDLQILQH�RIIHUWR�DOFXQL�VXJJHULPHQWL��LQVHULUH�OD�VFXROD�GL�SUHJKLHUD�QHOODSUDVVL�SDVWRUDOH�RUGLQDULD��RYH�SRVVLELOH��FXUDUH�OH�SURJUDPPD]LRQL�DOLYHOOR�YLFDULDOH��FRPH�VL�ID�SHU� L�FRUVL� LQ�SUHSDUD]LRQH�DO�PDWULPRQLR�FRVWLWXLUH�LQ�'LRFHVL�XQ�VHJQR��FRPH�IUXWWR�GHO�*LXELOHR��XQ�DPELHQWHFKH�RIIUD�VLOHQ]LR��DGRUD]LRQH�H�SUHJKLHUD��UHVSRQVDELOL]]DUH�L�JHQLWRUL�XQ·DFFXUDWD�SUHSDUD]LRQH�SUHYLD�GHJOL�HVHUFL]L�VSLULWXDOL�SHU�L�JLRYDQL�H�DFFRPSDJQDUH�LO�SHULRGR�VXFFHVVLYR�D�WDOH�HVSHULHQ]D�6XO�WHPD�VL�q�TXLQGL�DSHUWR�LO�GLEDWWLWR�WUD� L�FRQVLJOLHUL��6RQR�VWDWLULSUHVL�DOFXQL�SXQWL�GHOOD�UHOD]LRQH��VRQR�VWDWH�HYLGHQ]LDWH�DOFXQH�LQL�]LDWLYH�SDVWRUDOL�JLj�LQ�DWWR��VLD�D�OLYHOOR�SDUURFFKLDOH�FKH�GLRFHVDQR��GLIRUPD]LRQH�DOOD�SUHJKLHUD�H�DOWUH�FKH�VL�SRWUHEEHUR�DYYLDUH��FRPH�DQ�FKH�DOFXQH�GLIILFROWj�FKH�VL�LQFRQWUDQR�LQ�TXHVWR�DPELWR��'LYHUVL�FRQ�VLJOLHUL�KDQQR�PHVVR�LQ�JXDUGLD�GD�XQD�DVVXQ]LRQH�DFULWLFD�GHL�PHWRGLRULHQWDOL�GL�SUHJKLHUD��FKH�SRUWDQR�FRQ�Vp�DQFKH�XQD� LPSUHVFLQGLELOHEDVH�GRWWULQDOH�,O�&DUG��$UFLYHVFRYR�KD�HVSUHVVR�JUDWLWXGLQH�D�'RQ�%XUQHOOL�SHU�ODUHOD]LRQH� VYROWD��H�KD�SURSRVWR�GL� FHUFDUH� OH� YLH�SHU� IDU� SDUWHFLSH� OD'LRFHVL�GL�TXDQWR�HPHUVR�VLD�QHOOD�UHOD]LRQH�VLD�QHO�VXFFHVVLYR�GLEDW�WLWR��+D�UDFFRPDQGDWR�SRL�DL�SUHWL�JOL�HVHUFL]L�VSLULWXDOL�WXWWL�JOL�DQQL��HFKH� VLDQR� HVHUFL]L� YHUL�� QRQ� XQD� VHWWLPDQD� GL� IHULH� VXSSOHPHQWDUH�QRQ� XQ� DJJLRUQDPHQWR� WHRORJLFR� R� XQR� VWDUH� LQVLHPH� WUD� SUHWL�� 3HUTXHVWR� RFFRUUH� HVVHUH� DWWHQWL� DOOD� VHULHWj� GHOOD� FDVD�� DO� YDORUH� GHOSUHGLFDWRUH��D�ULVSHWWDUH�LO�VLOHQ]LR�1HO�VHJXLWR�GHOOD�ULXQLRQH��VRQR�VWDWL�UDFFROWL�SDUHUL�FLUFD�L�WHPL�GDDIIURQWDUH�QHOOD�7UH�*LRUQL�GHO�FOHUR�LQ�VHWWHPEUH��VRQR�HPHUVH�GLYHUVHSURSRVWH��PROWH�GHOOH�TXDOL�RULHQWDWH�DOO·DSSURIRQGLPHQWR�GL�XQR�R�SL�WHPL�GHOOD�1RYR�0LOOHQQLR�LQHXQWH�
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