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Ë�FXULRVR��H�DQ]L�SXz�D�SULPD�YLVWD�VHPEUDUH�XQD�VFHOWD�LQVSLHJD�ELOH��FKH�OD�&KLHVD�GL�%RORJQD�³�SURSULR�QHOOD� IHVWD�GL�VDQ�3HWURQLR�GD�OHL�LQYRFDWR�FRPH�´SDGUHµ�H�GD�OHL�HVSOLFLWDPHQWH�ULFRQRVFLXWR�FRPH´PDHVWURµ�GL� IHGH� H�GL�YLWD�³�FL� OHJJD� OD� VHYHUD� UDFFRPDQGD]LRQH�GL*HV��FKH�DEELDPR�RU�RUD�DVFROWDWR�� ©1RQ�FKLDPDWH�QHVVXQR� ´SDGUHµVXOOD�WHUUD��SHUFKp�XQR�VROR�q�LO�3DGUH�YRVWUR��TXHOOR�GHO�FLHOR��(�QRQIDWHYL�FKLDPDUH�´PDHVWULµ��SHUFKp�XQR�VROR�q�LO�YRVWUR�0DHVWUR��LO�&UL�VWRª��0W ���������,Q�UHDOWj��D�FKL�QRQ�VL�OLPLWD�D�XQD�FRQVLGHUD]LRQH�GL�VXSHUILFLH�WD�OH�FLWD]LRQH�DSSXQWR�LQ�TXHVWR�JLRUQR�DSSDUH�SHUWLQHQWH�LQ�PRGR�VSH�FLILFR� H� SHUVLQR� SURYYLGHQ]LDOH�� 1RL� RJJL� ULFRUGLDPR� H� FRQWHPSOLDPRXQ�SDVWRUH� LQGLPHQWLFDELOH��QHO� TXDOH� L�QRVWUL� SDGUL�GD� VHFROL� KDQQRUDYYLVDWR��SHU�FRVu�GLUH��XQD�´HSLIDQLDµ�GHOOD�SDWHUQLWj�GL�'LR�H�XQ·DW�WXDOL]]D]LRQH� GHO�PDJLVWHUR� GHO�6LJQRUH� *HV��� SDWHUQLWj� H�PDJLVWHURFKH�KDQQR�DFFRPSDJQDWR��GLIHVR�H�LVSLUDWR�O·LQWHUD�VWRULD�GHOOD�QRVWUDFLWWj�H�GHO�QRVWUR�SRSROR��(G�q�DOORUD�JLXVWR�³�LQ�TXHVWD�FLUFRVWDQ]D�³FKH�YHQLDPR�HVRUWDWL�D�QRQ�FHUFDUH�DOWURYH�FRQ�WURSSD�IDFLOLWj�L�QRVWULSXQWL�GL�ULIHULPHQWR�H�D�QRQ�ODVFLDUFL�VSHQVLHUDWDPHQWH� LQFDQWDUH�GDDOWUH�JXLGH��HIILPHUH�H�LQDIILGDELOL��Qp�GD�DOWUL�LPERQLWRUL�GL�ULFHWWH�HVL�VWHQ]LDOL�VHQ]D�YDORUH�H�VHQ]D�DXWRUHYROH]]D��Ë�GXQTXH�LQ�VRVWDQ]D�XQLQYLWR�D�UHVWDUH�IHGHOL�D�VDQ�3HWURQLR�H��DWWUDYHUVR�OD�VXD�PHGLD]LRQH��DPDQWHQHUFL� GLVFHSROL� GRFLOL� GHOO·XQLFR� YHUR� 0DHVWUR� H� ILJOL� DIIHWWXRVLGHOO·XQLFR�3DGUH�GHO�FLHOR�,O� FLWWDGLQR� ´SHWURQLDQRµ�� FKH� RJQL� DQQR� YLHQH� TXL� D� ULDVFROWDUHTXHVWR�DPPRQLPHQWR�GL�&ULVWR��GRYUHEEH�HVVHUH�SHUFLz�LO�SL��LPPXQHGDJOL� DEEDJOL� LGHRORJLFL� H� LO� SL�� DOOHUJLFR� D� RJQL� LQGHELWR� ´FXOWR�GHOODSHUVRQDOLWjµ�
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2JJL�VLDPR�TXL�DQFKH�SHU�HVSULPHUH�D�VDQ�3HWURQLR�OD�QRVWUD�ILOLDOHULFRQRVFHQ]D��SHUFKp�LQ�TXHVWL�TXDVL�PLOOHVHLFHQWR�DQQL�HJOL�KD�VYROWREHQH�LO�VXR�FRPSLWR�GL�SURWHJJHUH�OD�QRVWUD�FLWWj��KD�VYROWR�EHQH�LO�VXRFRPSLWR�GL�VDOYDUQH�O·DQLPD�QHOOH�PROWHSOLFL�LQVLGLH�FKH�HVVD�KD�GRYX�WR� LQFRQWUDUH�QHOOD� VXD� OXQJD�YLFHQGD�VRFLDOH��SROLWLFD��FXOWXUDOH�� KDVYROWR�EHQH�LO�VXR�FRPSLWR�GL�VHUEDUH�HIILFDFH�H�ULVROXWLYR�O·LUUDGLDPHQ�WR�GHOO·DQQXQFLR�GL�&ULVWR�LQ�PH]]R�D�QRL�&UHGHQWL�R�QRQ�FUHGHQWL�FKH�VL�SRVVD�HVVHUH��EDVWD�OD�UHWWD�UDJLRQHH�O·RQHVWj�LQWHOOHWWXDOH�SHU�UHQGHUVL�FRQWR�FKH�©VROR�LQ�XQD�FXOWXUD�FUL�VWLDQD� L� YHUL� YDORUL� XPDQL� VL� VDOYDQR�� 6ROR� GDOOD� FHUWH]]D� GHOO·XQLFDSDWHUQLWj�GL�'LR��VL�SXz�IDU�GHGXUUH�DJOL�XRPLQL�O·LPSHJQR�D�YLYHUH�GDIUDWHOOL�H�QRQ� GD� EHOYH� FKH� VL� VEUDQDQR� UHFLSURFDPHQWH�� 6ROR� FRQ� ODSHUVXDVLRQH�FKH�O·XRPR�q�PRGHOODWR�VX�&ULVWR��VL�SXz�VFRUDJJLDUH�RJQLVRUWD�GL�PDQLSROD]LRQH��GHULYDWD�VHPSUH�LQ�XOWLPD�DQDOLVL�GDOO·HJRLVPRFKH�LQVLGLD�OD�GLJQLWj�XPDQD��6ROR�QHOO·DWWHVD�GL�XQ�JLXGL]LR�WUDVFHQ�GHQWH�FKH�YDOXWHUj�WXWWH�OH�D]LRQL�H�OH�VHJUHWH�LQWHQ]LRQL��VL�SXz�VSHUD�UH�FKH�O·XRPR�IDFFLD�VIRU]L�VLQFHUL�SHU�YLYHUH�H�RSHUDUH�VHFRQGR�JLXVWL�]LD��6ROR�QHOOD�YLVLRQH�GHOOD�UHDOWj�LVSLUDWD�DO�9DQJHOR�F·q�SRVVLELOLWj�GLVDOYDUH�O·XRPRª��©*XDL�D�PH«ª�����&UHGHQWL�R�QRQ�FUHGHQWL� FKH�QRL� VL� SRVVD�HVVHUH��QRQ� q�SRVVLELOHQRQ�DXJXUDUFL�WXWWL�FKH�OD�FXOWXUD�FULVWLDQD�FKH�KD�QHL�VHFROL�SODVPD�WR�OD�´XPDQLWj�ERORJQHVHµ� �TXHOOD�´XPDQLWjµ�D�QRL�FRVu�FDUD�H�JUDWLIL�FDQWH��DEELD�VHPSUH�D�HVVHUH�SUHVHQWH�H�DWWLYD�VRWWR�OH�'XH�7RUUL�
� � 

7XWWD� OD� VRFLHWj� RFFLGHQWDOH�� GHO� UHVWR�� KD� GHULYDWR� DSSXQWR� GDOPHVVDJJLR�GL�&ULVWR�L�VXRL�YDORUL�SL��DOWL�H�L�SULQFuSL�FKH�SL��OD�FDUDWWH�



���

UL]]DQR�H�OH�IDQQR�RQRUH��(EEHQH��TXHVWR�EHQHILFR�LQIOXVVR�q�FKLDPDWRQRQ�VROR�D�ULPDQHUH�YLYR�H�GHWHUPLQDQWH��PD�DQFKH�D�HVWHQGHUVL�H�DS�SURIRQGLUVL�DO�VHUYL]LR�GL�XQ�SURJUHVVR�HWLFR�H�VSLULWXDOH��H�QRQ�SXUD�PHQWH�HVWHULRUH�3HU�HVHPSLR��VL�GHYH�VHQ]D�GXEELR�DOO·LVSLUD]LRQH�HYDQJHOLFD�³�FKHYHGH� LQ� RJQL� XRPR�XQ� IUDWHOOR�H� ULFRQRVFH�� DQFKH� LQ� FKL� SUHYDULFD� HSHFFD��O·LQGROH�GL�FUHDWXUD�H�GL�YLYD�LPPDJLQH�GL�'LR�³�VH�LO�QRVWUR�VL�VWHPD�SHQDOH�q�VWDWR�ULVFDWWDWR�GD�XQD�FRQFH]LRQH�SXUDPHQWH�SXQLWL�YD�H�LQWLPLGDWRULD�GHOOD�SHQD�H�GHOOD�GHWHQ]LRQH��6L�GHYH�DOPHQR�UHPR�WDPHQWH�DOO·LVSLUD]LRQH�HYDQJHOLFD��VH�OD�FRQVDSHYROH]]D�FKH�F·q�DQFKHQHO�UHR�XQD�GLJQLWj� LQDOLHQDELOH�GD�ULVSHWWDUH��KD�PRWLYDWR�XQ�JLXVWRJDUDQWLVPR�LQ�WXWWH�OH�SURFHGXUH�JLXGL]LDULH�$GHVVR� SHUz� q� JLXQWR� LO� PRPHQWR� FKH� VL� FRPLQFL� D� SHQVDUHVHULDPHQWH�DQFKH�DOOH�YLWWLPH GHOOD� FULPLQDOLWj��SLFFROD� R� JUDQGH� FKHVLD��%LVRJQD�DPPHWWHUH�FKH�RJJL� OH�YLWWLPH�QRQ�WURYDQR�PROWD�DWWHQ�]LRQH�Qp�PROWR�DLXWR�QHOOD�OHJLVOD]LRQH��QHOOD�SUDVVL�EXURFUDWLFD��QHOODVWHVVD�FRVFLHQ]D�VRFLDOH��3HUFLz�q�XUJHQWH��LQ�XQ·RWWLFD�GDYYHUR�FULVWLD�QD�� FKH� LO� VHQWLPHQWR�GL� HTXLWj�� OD� FRPSUHQVLRQH� IDWWLYD� H� FRQFUHWD�VRSUDWWXWWR�XQD�SXEEOLFD�VROLGDULHWj�FKH�QRQ�VLD�HIILPHUD�H�SXUDPHQ�WH�YHUEDOH��VL�HVHUFLWLQR�DQFKH�H�SULPDULDPHQWH�D�IDYRUH�GHL�QRVWUL�IUD�WHOOL�GRORURVDPHQWH�FROSLWL�R�GDQQHJJLDWL�GDOOD�GHOLQTXHQ]D�$QDORJDPHQWH��OH�JDUDQ]LH�D�GLIHVD�GHL�GLULWWL�GL�FKL�q�SUHVXPLELO�PHQWH�FROSHYROH��R�DQFKH��FRQ�GLYHUVD�IRUPD�H�PLVXUD��GL�FKL�q�VWDWRULFRQRVFLXWR�FROSHYROH��QRQ�GRYUHEEHUR�PDL�FRPSURPHWWHUH�GL�IDWWR��RFRPXQTXH�QRQ�GRYUHEEHUR�PDL�UHQGHUH�JUDYHPHQWH�DVWUDWWD�H� LQHIIL�FDFH��OD�WXWHOD�GHOOD�YLWD��GHOOD�VHUHQLWj��GHL�EHQL�OHJLWWLPL��GL�FKL�q�FHU�WDPHQWH�LQQRFHQWH�
� � 

/D�EHQHGL]LRQH�GL�VDQ�3HWURQLR�GLVFHQGD�LOOXPLQDWULFH�H�FRQIRUWD�WULFH�VX�TXHVWD�VXD�&KLHVD�H�VX�TXHVWD�FLWWj�FKH�YXRO�ULPDQHUH�VXD�VX�TXDQWL�VL�DGRSHUDQR�SHU�OD�SURVSHULWj��OD� WUDQTXLOOD�FRQYLYHQ]D��LOYHUR�EHQH�GL�TXHVWR�SRSROR��VXOOH�DQVLH��L�SUREOHPL�� OH�RQRUHYROL�DVSL�UD]LRQL�GHOO·LQWHUD�FRPXQLWj�ERORJQHVH�



���

20(/,$�1(//$�0(66$�3(5�/(�25',1$=,21,�',$&21$/,
0HWURSROLWDQD�GL�6��3LHWUR6DEDWR���RWWREUH�����

3HUFKp� VRQR� TXL� TXHVWL� JLRYDQL�� VXL� TXDOL� VWDVHUD� VL� DSSXQWDQRDPPLUDWL�H�FRPPRVVL�JOL�VJXDUGL�GL�WXWWL�L�SDUWHFLSDQWL�D�TXHVWD�FHOH�EUD]LRQH��FKH�SRWUj�DSSDULUH�D�TXDOFXQR�LQVROLWD�H�XQ�SR·�PLVWHULRVD"6RQR�TXL�SHUFKp�OL�KD� FKLDPDWL�H� UDGXQDWL� LO� 6LJQRUH�GHOO·XQLYHUVR� HGHL�FXRUL��(JOL�q�SDVVDWR�DQFRUD�XQD�YROWD�SHU�OH�QRVWUH�VWUDGH�� OL�KDJXDUGDWL�LQ�IRQGR�DOO·DQLPD�H�OL�FRQTXLVWDWL�&KL�ILVVD�DQFKH�SHU�XQ�PRPHQWR�JOL�RFFKL�QHO�VROH��TXDQGR�OL�DE�EDVVD�DOOD�WHUUD�QRQ�YHGH�SL��QXOOD�� OH�FRVH�VL� WUDVFRORUDQR��SqUGRQRRJQL�VHGX]LRQH�H�VHPEUDQR�GLOHJXDUH�QHO�EXLR��&RVu�SHU�TXHVWL�JLRYD�QL��GRSR�FKH�KDQQR� LQFRQWUDWR�LO� ©SL�� EHOOR� WUD� L� ILJOL� GHOO·XRPRª� �FIU�6DO �������LO�©6ROH�GL�JLXVWL]LDª��FIU��0O �������VL�q�TXDVL�YDQLILFDWD�RJQLGLYHUVD�DWWUD]LRQH�H�RJQL�SURVSHWWLYD�PRQGDQD��HVVL�DGHVVR�JXDUGDQRVROR�D�OXL��QHOOD�VSHUDQ]D�GL�DIIHUUDUOR�DSSDVVLRQDWDPHQWH�FRPH�GD�OXLJLj�VRQR�VWDWL�DIIHUUDWL�2JJL�HVVL�VL�VODQFLDQR�YHUVR�FROXL�FKH�OL�KD�DIIDVFLQDWL��VL�VODQFLD�QR��GLPHQWLFKL�GHO�SDVVDWR��YHUVR�TXHOOD�PLVVLRQH�FKH�HJOL�VL�DFFLQJHDG�DVVHJQDUH�DO�ORUR�DYYHQLUH��VL�VODQFLDQR�QHOOD�VSHUDQ]D�GL�DUULYDUHGRSR�XQ�OXQJR�H�IHGHOH�VHUYL]LR�DO�WUDJXDUGR�VRYUXPDQR�GL�XQD�JLRLR�VD��DSHUWD��LQGHIHWWLELOH�FRPXQLRQH�FRQ�OXL�FKH�YLYH�H�UHJQD�DOOD�GHVWUDGHO�3DGUH�Ë�DSSXQWR�FLz�FKH�HVVL�HVSULPHUDQQR�WUD�SRFR�QHO�JHVWR�VLJQLILFDWL�YR�HG�HPR]LRQDQWH�GHOOD�SURVWUD]LRQH�GDYDQWL�DOO·DOWDUH��6L�JHWWHUDQQRGLVWHVL�SHU�WHUUD��TXDVL�D�FRQGLYLGHUH�OD�PRUWH�GHO�6DOYDWRUH��H�VL�ULDO�]HUDQQR�FRPH�SHU�XQD�HVLVWHQ]D�QXRYD��ULVRUWL�QHO�6LJQRUH�ULVRUWR�7XWWR�TXHVWR�SHU�GLYHQWDUH�´GLDFRQLµ��FLRq�VHUYL��VXO�PRGHOOR�GL�FR�OXL�FKH�©QRQ�q�YHQXWR�SHU�HVVHUH�VHUYLWR��PD�SHU�VHUYLUH�H�GDUH�OD�SUR�SULD�YLWD�LQ�ULVFDWWR�SHU�OD�PROWLWXGLQHª��0F �������
� � 

(VVHQGR�HVHPSODWR�VX�TXHOOR�GL�&ULVWR��DQFKH�LO�ORUR�VHUYL]LR�q�SHUOD�VDOYH]]D�GHJOL�XRPLQL�H�GHYH�HVVHUH� DOLPHQWDWR�JLRUQR�GRSR�JLRUQRGDOO·DWWHQ]LRQH�DIIHWWXRVD�DO�3DGUH�H�DO�VXR�HWHUQR�GLVHJQR�GL�UHGHQ]LR�QH��'LYLGHUH�TXHVWL�GXH�HOHPHQWL�FRHVVHQ]LDOL�³�O·DPRUH�DO�'LR�VDOYD�WRUH�H�OD�GHGL]LRQH�IDWWLYD�DL�IUDWHOOL�³�YRUUHEEH�GLUH�DOWHUDUOL�H�SHUGHUOLWXWWL�H�GXH�



���

1RQ�ODVFLDWHYL�GXQTXH�LQFDQWDUH�GD�XQ�DWWLYLVPR�DOWUXLVWLFR�� FKHQRQ�GLD�SL��VSD]LR�DOOD�SUHJKLHUD��DOOD�FRQWHPSOD]LRQH�GHOOD�YHULWj�VDO�YLILFD��DO�FROORTXLR�FRQ�FROXL�FKH�DO�WHPSR�VWHVVR�YL�q�6LJQRUH�HG�DPL�FR��1RQ�q�TXHVWD�OD�GLDFRQuD�FKH�GRYUHWH�HVHUFLWDUH�(�QRQ�VLDWH� IDFLOL�D� LGHQWLILFDUH� OD�YLUW��FULVWLDQD�GHOOD�FDULWj�FRQO·XQD�R� O·DOWUD� WHVL� VRFLDOH�H�FRQ� O·XQD�R� O·DOWUD�DSSDUWHQHQ]D� SROLWLFD�Qp�FRQ�DOFXQ�VROLGDULVPR�FKH�QRQ�VLD�ULYHUEHUR�GL�XQD�SLHQD�RUWRGRV�VLD�H�QRQ�VLD�IUXWWR�GL�XQD�FRHUHQWH�DGHVLRQH�GHOOD�YLWD�H�GHO�FRPSRU�WDPHQWR�D�WXWWD�OD�OHJJH�GL�'LR�'·DOWUD�SDUWH��QRQ�GRYUHWH�PDL�GLPHQWLFDUH�FKH�QRQ�VL�SXz�DPDUHGDYYHUR� LO�3DGUH��QRQ� VL� SXz�GRQDUVL� WRWDOPHQWH� D�&ULVWR�� VH� TXHVWRDPRUH�H�TXHVWD�GRQD]LRQH�QRQ�VL�PDQLIHVWDQR�RSHURVDPHQWH�H�QRQ�VLLQYHUDQR�LQ�XQ�JHQHURVR�H�LQVWDQFDELOH�PLQLVWHUR�D�IDYRUH�GHOOH�FUHD�WXUH�XPDQH��FKH�GHO�3DGUH�H�GL�&ULVWR�VRQR�LPPDJLQL�YLYH�'L� IURQWH� DOOH� WURSSH� FRQFH]LRQL� DEHUUDQWL� �DOFXQH� GHOOH� TXDOL� VLDGRUQDQR�LQGHELWDPHQWH�GL�ULIHULPHQWL�HYDQJHOLFL���YRL�GRYUHWH�GLIHQGH�UH�VHPSUH�JHORVDPHQWH�O·RULJLQDOLWj�GHOOD�PLVVLRQH�FKH�RJJL�ULFHYHWH�HO·LQFRQIURQWDELOLWj�GHO�YRVWUR�DQQXQFLR�
� � 

)LQR�D�TXDQGR�UHVWHUHWH�´GLDFRQLµ"�4XDOFXQR�SRWUHEEH�ULVSRQGHUH�ILQR�DO�JLRUQR�GHOO·RUGLQD]LRQH�SUHVELWHUDOH��FKH� FRQ� OD�JUD]LD� GHO� 6L�JQRUH�DUULYHUj��VL�VSHUD��DQFKH�SHU�YRL��(G�q�XQ�DSSXQWDPHQWR�FXL��PLDXJXUR��QHVVXQR�GL�YRL�YRUUj�PDQFDUH�0D�OD�ULVSRVWD�QRQ�VDUHEEH�GHO� WXWWR�VRGGLVIDFHQWH��,Q�YHULWj��YRLQRQ�XVFLUHWH�SL��GD�TXHOOD�GLDFRQuD�FKH�YL�YLHQH�RJJL�FRQIHULWD��LO�SUH�VELWHUDWR� QRQ� IDUj� FKH� DPSOLILFDUOD� H�PRWLYDUOD� SL�� LQWHQVDPHQWH�� HDQFRUD�GL�SL��TXHVWR�DFFDGUj� QHOO·HSLVFRSDWR� �DO�TXDOH�SHUz�q�DQFRUDXQ�SR·�SUHVWR�SHU�SUHSDUDUYL���1RQ�SHU�QLHQWH� LO� YHVFRYR�� QHL� ULWL�SL�VROHQQL� FRPH�TXHOOR� RGLHUQR� LQGRVVD� VRWWR� OD� FDVXOD� DQFKH� OD� YHVWHGLDFRQDOH��FKH�q�OD�GDOPDWLFD��Ë�SRVVLELOH�FKH�OD�SUHYLVLRQH�GL�XQ�LPSHJQR�WRWDOH�H�VHQ]D�WHUPLQH�FRPH�q� TXHOOR� FKH�YL� DVVXPHWH�FRQ�TXHVWD� RUGLQD]LRQH��YL� IDFFLD�XQSR·� WUHPDUH��0D� QRQ�GRYHWH� WHPHUH�� DYUHWH� VHPSUH� DFFDQWR� D� YRL� OD9HUJLQH�0DULD��FKH�QHOO·RUD�GHOOD�VXD�GHVLJQD]LRQH�GD�SDUWH�GHOO·DQJHORD�0DGUH�GHO�5H��H�GXQTXH�D�UHJLQD���FL�KD�WHQXWR�D�SURFODPDUH�OD�VXDLQDOLHQDELOH�YRFD]LRQH�GL�©VHUYD�GHO�6LJQRUHª��6H�YL�DIILGHUHWH�ILOLDOPHQ�WH�D�OHL��VDSUj�OHL�DLXWDUYL�D�FRQVHUYDUH�QHOOD�IHGHOWj�H�QHOOD�JLRLD�OD�YR�VWUD�GLDFRQuD�2JJL� VRQR�FRQYRFDWL�D� TXHVWR� ULWR� L�VDQWL�FKH�YL�VRQR�SURVVLPL� HFDUL�� L� ORUR� QRPL� DOHJJHUDQQR� VXOOH� YRVWUH� JLRYLQH]]H� SURVWUDWH� LQXQ·DWWLWXGLQH�GL�VXSUHPD�RIIHUWD��TXDVL�D�JDUDQWLUYL�FKH�YL�VDUj� VHP�



���

SUH� DFFDQWR�� D� LQFRUDJJLDUYL� H� GDUYL� IRU]D�� OD� EHOOLVVLPD� UHDOWj� GHO5HJQR�HWHUQR��SRSRODWR�GDOOD� WXUED�GHL� QRVWUL� IUDWHOOL� FKH��GRSR� DYHUHVHUFLWDWR�QHOOD�&KLHVD�LO�ORUR�PXOWLIRUPH�VHUYL]LR��RJJL�DWWHQGRQR�DOODSHUHQQH�GLDFRQuD�GL�ORGH�H�GL�DPRUH�FKH�UDOOHJUD�LO�FLHOR��6H�QRQ�SHUGH�UHWH�PDL�GL�YLVWD��QHO�YRVWUR�DFFLGHQWDWR�H�LQVLGLDWR�SHOOHJULQDJJLR�WHU�UHQR�� OD� VWXSHQGD� YHULWj� GHO� PRQGR� LQYLVLELOH�� QRQ� YL� VDUj� GLIILFLOHDGHPSLHUH�LO�YRVWUR�PLQLVWHUR�VLQR�DOOD�ILQH��FRQ�FRVWDQ]D�H�LQ�SHUIHWWDDXWHQWLFLWj�
� � 

´6HUYL]LRµ�q�XQD�SDUROD�VHPSOLFH��FRQFUHWD�H��SHU�FRVu�GLUH��´IHULD�OHµ��H�PL�VXJJHULVFH�XQ·XOWLPD�DQQRWD]LRQH�/H�JUDQGL�LPSUHVH��FRPH�TXHOOD�GHOOD�GLYLQD�GLDFRQuD��VL�FRPSLRQRSDUWHQGR�GDOOD�VROOHFLWXGLQH�SHU�OH�SLFFROH�FRVH�GL�RJQL�JLRUQR��UHVWDQ�GR�QHO�SRVWR�LQ�FXL�OD�3URYYLGHQ]D�FL�FROORFD�H�QRQ�HYDGHQGR�GDOO·XIIL�FLR�FKH�FL�q�VWDWR�DVVHJQDWR�1RQ� ODVFLDWHYL� WUDVSRUWDUH� WURSSR� GDOOD� LUUHDOWj� GHOOH� IDQWDVLH�� HVRSUDWWXWWR�QRQ�FXOODWHYL�QHOO·LOOXVLRQH�GL�VDOLUH�VXOOD�FUHVWD�GHOO·RQGD�GRYH� RJQL� YLVWRVR� VSXPHJJLDUH� q� LQXWLOH� H� SUHVWR� VFRPSDUH�� 6DUHWHGDYYHUR� IHFRQGL�VH�YL�GHGLFKHUHWH�FRQ�WHQDFLD�DOOD�VHULHWj�³�XQD�VH�ULHWj�FKH�TXDOFKH�YROWD�SRWUj�VHPEUDUYL�DQFKH�PRQRWRQuD�³�GL�XQ�OD�YRUR�HFFOHVLDOH��FKH�VSHVVR�q�VHQ]D�SODXVL�H�VHQ]D�ULFRQRVFLPHQWL�6DUHWH�WDQWR�SL��DSSUH]]DWL�GDO�3DGURQH�YHUR�H�VXSUHPR��VH�OD�YR�VWUD�GLDFRQuD�VDUj�VHPSOLFH��GLVLQFDQWDWD��VRVWDQ]LRVD��SXQWXDOH��VHQ�]D�UHWRULFD�H�VHQ]D�SUHWHVH��Ë�LQ�IRQGR�TXHOOR�FKH�FL�KD�YROXWR�GLUH� LO6LJQRUH�QHOOD�SDJLQD�HYDQJHOLFD�FKH�DEELDPR�DVFROWDWR��©4XDQGR�DYUH�WH�IDWWR�TXHOOR�FKH�YL�q�VWDWR�RUGLQDWR��GLWH��´6LDPR�VHUYL�LQXWLOL��$EELD�PR�IDWWR�TXDQWR�GRYHYDPR�IDUHµª��/F �������



���

20(/,$�1(//$�0(66$3(5�/·,1,=,2�'(//·$112�6&2/$67,&2'(//(�6&82/(�0(',(�683(5,25,
0HWURSROLWDQD�GL�6��3LHWUR*LRYHGu����RWWREUH�����

&DUL�UDJD]]L��q�VHJQR�GL�VDJJH]]D�TXHVWR�YRVWUR�FRQYHQLUH�GDYDQWLDOO·DOWDUH�GL�'LR�� D�FHUFDUH� VRVWHJQR�H�SURWH]LRQH�SHU� LO�YRVWUR�QXRYRDQQR�VFRODVWLFR��,Q�HVVR�VDUHWH�FKLDPDWL�DG�DSSOLFDUYL�H�D�VWXGLDUH��HVDUj�XQD�IDWLFD��PD�DQFKH�DYUHWH�OD�SRVVLELOLWj�GL�DFFUHVFHUH�OH�YRVWUHFRQRVFHQ]H�H� GL� DYDQ]DUH� XQ� SRFR� GL� SL�� YHUVR� LO� WUDJXDUGR� GHOO·HWjDGXOWD�0D�q�QHFHVVDULR�FKH�4XDOFXQR�GDOO·DOWR�YL� DVVLVWD� H� YL�PDQWHQJDORQWDQR�GDL�JXDL��SL��DQFRUD�DYHWH�ELVRJQR�FKH�4XDOFXQR�ULVFKLDUL� ODYRVWUD�PHQWH�H�ULQYLJRULVFD�OD�YRVWUD�YRORQWj��H�FRVu�YL�VDOYL�GDOOD�VYHQ�WXUD�GL�VFLXSDUH�XQ�DQQR�SUH]LRVR��5DGXQDQGRYL�SHUFLz�TXL�D�LPSORUD�UH�VXL�SURVVLPL�PHVL� OD� OXFH�H� OD� IRU]D�GHO�6LJQRUH��YRL�GLPRVWUDWH�GLHVVHUH�LQWHOOLJHQWL�H�DYYHGXWL�/·DGROHVFHQ]D�H�OD�SULPD�JLRYLQH]]D�VRQR�HWj�GHFLVLYH�SHU�OD�PDWX�UD]LRQH�GHOOD�SHUVRQD�XPDQD��1RQ�VROR� L� OLQHDPHQWL� GHO� YRVWUR�YROWR�PD�DQFKH�LO�YRVWUR�FDUDWWHUH�H�OD�YRVWUD�LGHQWLWj�LQWHOOHWWXDOH��VSLULWXD�OH�H�PRUDOH��UHVWHUDQQR�SHU�ODUJD�SDUWH�TXHOOL�FKH�YRL�VDSUHWH�SODVPDUHH�DFTXLVLUH�QHOOR�VSD]LR�GL�WHPSR�FKH�YD�GDL�TXLQGLFL�DL�YHQW·DQQL�$G�DLXWDUYL�LQ�TXHVWR�VYLOXSSR�LQWHULRUH��YRUUHL�RIIULUYL�FRQ�VHPSOL�FLWj�DOFXQL�PLHL� LPSRUWDQWL�FRQYLQFLPHQWL��q�XQ�GLVFRUVR�PROWR�VHULRSXU�QHOOD�VXD�EUHYLWj��PD�q�XQ�GLVFRUVR�FKH�PL�DXJXUR�VLD�XWLOH�SHUYRL��H�LQ�RJQL�FDVR�q�GRYHURVR�SHU�PH�
� � 

'L�FKH�FRVD�QRL�DEELDPR�LQWULQVHFD�H�WRWDOH�QHFHVVLWj��VH�YRJOLDPRSHUFRUUHUH�UDJLRQHYROPHQWH�LO�QRVWUR�FDPPLQR�WHUUHQR"�)RUVH�QHVVX�QR�YL�ULFRUGD�PDL�TXHVWH�HOHPHQWDUL�H�LQFRQWHVWDELOL�YHULWj��H�SHUFLz�FLVL�SHQVD�SRFR��PD��VH�EHQ�VL�ULIOHWWH��VL�DUULYD�IDFLOPHQWH�D�FDSLUH�FKHDEELDPR�ELVRJQR�GL�WUH�FRVH��XQ�SDWULPRQLR�GL�FHUWH]]H��XQD�VSHUDQ]DFKH� QRQ� GHOXGD� PDL� H� GXUL� VLQR� DOOD� ILQH�� XQ·DSSDUWHQHQ]D� FKH� FLVFDPSL�GDO�YLYHUH�LVRODWL�H�VPDUULWL�TXDVL�FDQL�VHQ]D�FROODUH�3ULPD�GL�WXWWR�DEELDPR�ELVRJQR�GL�XQ�SDWULPRQLR�GL�FHUWH]]H��GRE�ELDPR�VDSHUH�GD�GRYH�YHQLDPR��YHUVR�GRYH�VWLDPR�DQGDQGR��FKH�FRVDVLDPR�YHQXWL�D�IDUH�LQ�TXHVWR�PRQGR��6H�SHU�TXHVWH�GRPDQGH�IRQGD�PHQWDOL� QRQ� VL� KDQQR� ULVSRVWH� SODXVLELOL� H� VLFXUH�� LO� QRVWUR� VWHVVR



���

HVLVWHUH�GLYHQWD�XQ·DVVXUGLWj��QRQ�SRVVLDPR�DJJUDSSDUH� DL� SXQWL� LQ�WHUURJDWLYL�OD�QRVWUD�XQLFD�YLWD�&DSLWHUj�SHUz�DQFKH�D�YRL�GL�LQFRQWUDUH�FKL�VX�TXHVWH�TXHVWLRQL�VLPRVWUD�VFHWWLFR��DGGLULWWXUD�SULYLOHJLD�OR�VWDWR�GL�GXEELR�H�PDJDUL�DUUL�YD�SHUVLQR�D�FROSHYROL]]DUH�FKL�SRVVLHGH�GHOOH�YHULWj� LQGXELWDELOL��1RQFUHGHWHFL��LO�GXEELR�H�OR�VFHWWLFLVPR�VRQR�PDODWWLH�FKH�SRVVRQR�Vu�DI�IOLJJHUH�WDOYROWD�OR�VSLULWR�XPDQR��PD�GD�HVVL� VL�GHYH�FHUFDUH�GL�JXD�ULUH��QRQ�VRQR�YDORUL�FKH�PHULWLQR�HVDOWD]LRQH��1HVVXQD�FRPSDJQLD�DH�UHD�YDQWD�QHOOD�VXD�SXEEOLFLWj�OD�SUHURJDWLYD�GHOO·LQVLFXUH]]D��QHVVXQDq�ILHUD�GL�QRQ�SRWHU�JDUDQWLUH�DL�YLDJJLDWRUL�FKH�L�VXRL�DSSDUHFFKL�QRQSUHFLSLWHUDQQR�'HO�UHVWR��WXWWL�³�DQFKH�TXHOOL�FKH�VL�GLFRQR�LQFUHGXOL�VX�WXWWR�³KDQQR�GHQWUR�GL�Vp�GHJOL�DVVLRPL�H�GHL�WHRUHPL�D�FXL�QRQ�ULQXQFLDQRPDL��6LFFKp�YL�DFFRUJHUHWH�FKH�FKL�RVWHQWD�GLVSUHJLR�SHU�RJQL�FHUWH]]D�LQ�UHDOWj��DQFKH�VH�QRQ�VH�QH�DYYHGH��VSUHJLD�VROWDQWR� OH�FHUWH]]H�DO�WUXL�,Q�VHFRQGR�OXRJR��QRQ�SRVVLDPR�FDPPLQDUH�VXOOD�VWUDGD�GHOOD�YLWD�FKH�VSHVVR�VL�ID�LUWD�H�IDWLFRVD���VH�GDYDQWL�D�QRL�QRQ�F·q�XQD�PqWD�VR�OLGD�H�FKLDUD��FKH�QRQ�VL�GLVVROYD�D�XQ�FHUWR�PRPHQWR�QHOOD�QHEELD�HQRQ�VL�YDQLILFKL��6HQ]D�XQD�VSHUDQ]D�FKH�OR�VRUUHJJD�VLQR�DOOD�ILQH�DQ�FKH�QHOOH�RUH�GLIILFLOL��O·XRPR�QRQ�SXz�YLYHUH�Qp�FRQ�VHQVDWH]]D�Qp�FRQXQ�PLQLPR�GL�VHUHQLWj�,QILQH�q�LQGLVSHQVDELOH�FKH�FL�VLD�GDWR�GL�QRQ�ULPDQHUH�VROL�QHO�GH�VHUWR�GHOO·HVLVWHQ]D��Ë�WDQWR�IRUWH�QHJOL�XRPLQL�OD�SURSHQVLRQH�LVWLQWLYDD�FHUFDUH�GL�XVFLUH�GDOO·LVRODPHQWR��FKH�HVVL�VL�LQYHQWDQR�OH�SL��GLYHUVHDJJUHJD]LRQL��FOXE��SDUWLWL��ORJJH��WLIRVHULH�VSRUWLYH��DVVRFLD]LRQL��FRP�SDJQLH�GL�YDULD�QDWXUD�$�TXHVWR�SXQWR��VFRSULDPR�TXDQWR�VLD�JUDQGH�OD�QRVWUD�IRUWXQD��GLQRL��FLRq�FKH�DSSDUWHQLDPR�D�&ULVWR�H�ULFRQRVFLDPR�LQ�OXL�O·XQLFR�0DH�VWUR��O·XQLFR�6DOYDWRUH��O·XQLFR�6LJQRUH��DQFKH�GL�YRL�GXQTXH�FKH�VLHWHYHQXWL�D�LQDXJXUDUH�LO�YRVWUR�DQQR�GL�VWXGL�SURSULR�DVFROWDQGR�OD�VXDSDUROD�H� RIIUHQGR� DQFRUD�XQD�YROWD�DO� 3DGUH��XQLWL� D� OXL�� LO� VDFULILFLRFKH�FL�KD�UHGHQWL�*UDQGH�q� OD�QRVWUD� IRUWXQD�� SHUFKp�SRVVHGLDPR� JLj� SURSULR� TXHLWUH� YDORUL�� GHL� TXDOL� RJQL� FRVFLHQ]D� XPDQD� DYYHUWH� ³� SXU� VH�PROWRVSHVVR�LQ�PRGR�LPSOLFLWR�H�FRQIXVR�³�O·DVVROXWR�ELVRJQR�H�O·XUJHQ]D�XQD�YHULWj�VXO�QRVWUR�HVVHUH�H�VXO�QRVWUR�GHVWLQR��FKH�FL�VDOYL�GDOO·DQ�JRVFLD�GL� GRYHU� FDPPLQDUH� QHO� EXLR� GHL� QRVWUL� JLRUQL�� XQD� ILGXFLD� HXQ·DWWHVD�JUDWLILFDQWH��FKH�FL�FRQVHQWD�GL�VXSHUDUH�RJQL�GLVSHUD]LRQH�HRJQL�DYYLOLPHQWR��XQD�FRPXQLRQH�HVLVWHQ]LDOH�� FKH�FL� OLEHUL� GDOOD� WUL�VWH]]D�GL�VHQWLUFL�HVWUDQHL�H�GHUHOLWWL�
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,O�6LJQRUH�*HV��VL�q� IDWWR�SUHPXUD� FKH�TXHVWH� WUH� LQGLVSHQVDELOLULFFKH]]H�³�H� FLRq�XQ� SR·� GL� OXFH� VXOOH� TXHVWLRQL� FKH� FRQWDQR�� XQDWHQVLRQH�FRLQYROJHQWH�H�VHUHQD�YHUVR�XQ�DSSURGR�GL�IHOLFLWj��LO�FDORUH�GLXQD�IDPLJOLD�H�GL�XQ�RUJDQLVPR�YLYR�LQ�FXL�VLDPR�LQVHULWL�³�DUULYLQR�GLIDWWR�DJOL�XRPLQL�GL�WXWWL�L�OXRJKL�H�GL�WXWWL�L�WHPSL��H�GXQTXH�DQFKH�DQRL��3HU�TXHVWR�KD�VFHOWR�JOL�DSRVWROL�H�OL�KD�PDQGDWL�QHO�PRQGR��H�KDDO�WHPSR�VWHVVR�YROXWR�FKH�OD�ORUR�PLVVLRQH�SURVHJXLVVH�QHL�YHVFRYL�HQHL�VDFHUGRWL�/D� SDJLQD� HYDQJHOLFD� FKH� DEELDPR� DVFROWDWR� FL� KD� ULHYRFDWR� DS�SXQWR�O·RUD�GL�TXHVWD�SURYYLGHQ]LDOH�LVWLWX]LRQH�H�GHOOD�HOH]LRQH�GHL�'R�GLFL��XQD�GHOOH�RUH�SL��ULVROXWLYH�H�SL��EHQHILFKH�GHOOD�VWRULD�,�'RGLFL��H�L�ORUR�VXFFHVVRUL��YHQJRQR�PDQGDWL� �´DSRVWROLµ�VLJQLILFDDSSXQWR� ´PDQGDWLµ�� DG� DVVLFXUDUH� O·XPDQLWj� FKH� HVLVWH� XQ� 'LR� GDOTXDOH�WXWWL�YHQLDPR�H�DO�TXDOH�WXWWL�IDFFLDPR�ULWRUQR��XQ�'LR�FKH�q�XQ3DGUH�FKH�FL�DPD��FIU��*Y ��������XQ�'LR�FKH�YXROH�VDOYDUH�WXWWL�JOL�XR�PLQL� �FIU����7P ������XQ�'LR�FKH�FL�KD�SUHSDUDWR�XQ�SRVWR�QHOOD� VXDFDVD��FIU��*Y ������,�'RGLFL� �H�L� ORUR� VXFFHVVRUL��YHQJRQR�PDQGDWL�D�ULYHODUFL�SRL� FKHO·DSSURGR�GHOOD�QRVWUD�WRUPHQWDWD�QDYLJD]LRQH�WHUUHQD�q�OD�YLWD�HWHUQDH� LO�5HJQR�GHL�FLHOL��(�TXHVWD�EHOOLVVLPD�SURVSHWWLYD�Gj� VHQVR� D� RJQLLPSHJQR�H�D�RJQL� IDWLFD�GL� TXDJJL���FROPD� LQ�SURIRQGLWj� RJQL�QRVWURGHVLGHULR��LQYHUD�VRVWDQ]LDOPHQWH�RJQL�QRVWUD�SDU]LDOH�VSHUDQ]D�,�'RGLFL��H�L�ORUR�VXFFHVVRUL��YHQJRQR�LQILQH�PDQGDWL�D�IDUFL�SDUWH�FLSDUH�DOOD�UHDOWj�VWXSHQGD�GHOOD�VDQWD�&KLHVD�&DWWROLFD��FKH�q�LO�&RU�SR�GL�&ULVWR� GL� FXL� QRL� VLDPR�PHPEUD��&RORUR� FKH�KDQQR� OD� JLRLRVDFRQVDSHYROH]]D�GL� HVVHUH� �FRPH� FL� KD� LQVHJQDWR� O·DSRVWROR� 3LHWUR�� ©ODVWLUSH�HOHWWD��LO�VDFHUGR]LR�UHJDOH��OD�QD]LRQH�VDQWD��LO�SRSROR�FKH�'LR�VLq�DFTXLVWDWRª��FIU����3W ������VRQR�FRVu�SRVWL�DO�ULSDUR�GD�RJQL�WULVWH]]D�GD�RJQL�GLVLOOXVLRQH��GD�RJQL�LQVLGLD�GL�PDOH�/R�6SLULWR�GL�&ULVWR�ULVRUWR��FKH�JLj�YL�KD�ULQQRYDWL�H�LOOXPLQDWL�QHOYRVWUR�EDWWHVLPR�H�QHOOD�YRVWUD�FUHVLPD��YL�FRQFHGD�TXHVW·DQQR�GL�PH�GLWDUH�XQ�SR·�GL�SL��VX�TXHVWR�´EXRQ�DQQXQFLRµ�³�VX�TXHVWR�´YDQJHORµ³�FKH�DGHVVR�YL�q�VWDWR�UDPPHQWDWR�,O�PLR�DXJXULR�q�FKH�LQ�TXHVWL�PHVL�VL�SRVVD�GLUH�DQFKH�GL�FLDVFXQRGL�YRL�TXDQWR�VDQ�/XFD�VFULYH�GL�*HV��QHJOL�DQQL�GD�OXL�SDVVDWL�QHOODFDVD�GL�1D]DUHW�� ©&UHVFHYD� LQ� VDSLHQ]D�� HWj�H�JUD]LD�GDYDQWL� D�'LR�HDJOL�XRPLQLª��/F ������
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6DOXWR�FRQ�JUDQGH�H�VLQFHUD�FRUGLDOLWj�TXHVWR�&RQYHJQR�SURPRVVR�FRQ� SURQWD� VROOHFLWXGLQH� H� ORGHYROH� DWWHQ]LRQH� DOOH� SUREOHPDWLFKHHPHUJHQWL�GHO�QRVWUR�WHPSR��GDOOD�5HJLRQH�SDVWRUDOH�(PLOLD�5RPDJQD�,�GHVWLQDWDUL�GL�TXHVWR�LQFRQWUR�VRQR�L�JLRYDQL��LO�VXR�WHPD�q�OD�FR�PXQLFD]LRQH�LQWHUXPDQD�FRPH�VL�FRQILJXUD�FRQFUHWDPHQWH�LQ�XQ·HSR�FD�SHUYDVD�WXWWD�GDOOH�VHPSUH�SL��FRPSOHVVH�WHFQRORJLH�HOHWWURQLFKH�HGDOOH�LQFDO]DQWL�DFTXLVL]LRQL�LQIRUPDWLFKH�
,�GHVWLQDWDUL/D�&KLHVD��FRPH�VL�YHGH��SDUWLFRODUPHQWH�LQ�TXHVWR�FDPSR�SXQWDVXL�JLRYDQL�3XQWD�VX�YRL��JLRYDQL��SHUFKp�QRQ�VDSUHEEH�VX�FKL�DOWUR�SXQWDUH�GDO�PRPHQWR�FKH��DOPHQR�VRWWR�LO�SURILOR�DQDJUDILFR��LO�IXWXUR�q�YRVWUR�3XQWD� VX� YRL�� SHUFKp� VLHWH� QDWLYDPHQWH� QHOOH� PLJOLRUL� FRQGL]LRQL� GLFRPSUHQGHUH��GL�XVDUH��GL�GRPLQDUH�L�QXRYL�ULWURYDWL�PHGLDWLFL��GDYDQ�WL�DL�TXDOL�OD�PLD�JHQHUD]LRQH�q�LQWLPLGLWD��SHUFKp�VL�VHQWH�PHQWDOPHQ�WH�UHPRWD�H�TXDVL�HVWUDQLDWD�3XQWD�VX�YRL�FRQ�ILGXFLD�H�DQFKH�FRQ�PDWHUQD�WUHSLGD]LRQH�/D�&KLHVD�q�ILGXFLRVD�SHUFKp�VD�FKH�VLHWH�VWDWL�WXWWL�SHQVDWL�H�YROX�WL�GDOO·HWHUQLWj�FRPH�LPPDJLQL�H�FRPH�PHPEUD�YLYH�GHO�6LJQRUH�H�6DO�YDWRUH�GHOO·XQLYHUVR��H�GXQTXH�VLHWH�YLFLQL�H�FRQQHVVL�D�OXL�PROWR�SL��GLTXDQWR�YRL�VWHVVL�DELWXDOPHQWH�QRQ�YL�UHQGLDWH�FRQWR��6LFFKp��VH�QRQFHQVXUDWH�LQ�YRL�TXHVWD�DSSDUWHQHQ]D�D�&ULVWR��DYHWH�GHQWUR�GL�YRL�ODUDGLFDOH�FDSDFLWj�GL�VLJQRUHJJLDUH�VX�WXWWL� L�GDWL�SRVVLELOL�H�VX� WXWWL� LIHQRPHQL��TXLQGL�DQFKH�VX�TXHOOL�LQIRUPDWLFL��H�GL�QRQ�HVVHUQH�VLJQR�UHJJLDWL��©7XWWH�OH�FRVH�VRQR�YRVWUH��SRLFKp�YRL�VLHWH�GL�&ULVWR�FRPH�&UL�VWR�q�GL�'LRª��FIU����&RU ����������YL�ULFRUGD�DPPLUHYROPHQWH�VDQ�3DR�OR� /D�&KLHVD�q�WUHSLGDQWH�SHUFKp�q�FRQVDSHYROH�FKH�DQFKH�TXL��FRPHLQ�WXWWL�JOL�DPELWL�GHOO·DYYHQWXUD�XPDQD��VL�LQFRQWUD�TXDOFKH�SHULFROR�HTXDOFKH�ULVFKLR��VH�QRQ�DOWUR�LO�ULVFKLR�GL�QRQ�ULXVFLUH�D�PHWWHUH�DGH�JXDWDPHQWH�D�IUXWWR�L�QXRYL�PH]]L�H�OH�QXRYH�SRVVLELOLWj�FKH��LQ�ILQ�GHLFRQWL��VRQR�DQFK·HVVL�XQ�GRQR�GHOOD�VDSLHQ]D�H�GHOO·DPRUH�SURYYLGHQWHGHO�&UHDWRUH�GL�WXWWR�



���

,O�WHPD4XDQWR�DO� WHPD� VSHFLILFR�GL� TXHVWR� UDGXQR� VDUHEEH� IRUVH�PHJOLRFKH� LR� WDFHVVL��SHUFKp� VXJOL� DUJRPHQWL� FKH� RJJL� YL� LQWUDWWHUUDQQR�PLVHQWR� QHOOD� FRQGL]LRQH�GL� XQ� DQDOIDEHWD� VROOHFLWDWR� D� GLUH� OD� VXD� VXXQ·RSHUD�OHWWHUDULD�8QD�FRVD�SHUz�DQFKH�D�PH�SDU�GL�FDSLUH��HG�q�FKH�D�SURSRVLWR�GLFRPXQLFD]LRQH�F·q�XQD�TXHVWLRQH�SUHYLD��GHFLVLYD�H�LQHOXGLELOH��OD�TXH�VWLRQH�GHO�UDSSRUWR�WUD�L�´PHGLDµ�H�L�ORUR�FRQWHQXWL�$L�QRVWUL�JLRUQL��VHPEUD�ODUJDPHQWH�GLIIXVD�O·RSLQLRQH�FKH�³�SXU�FKp�VL�FRPXQLFKL�FRQ�VXFFHVVR�³�GHL�PHVVDJJL�QRQ�FL�VL�GHEED�WURSSRSUHRFFXSDUH��©,O�PHVVDJJLR�q�OD�VWHVVD�FRPXQLFD]LRQHª��TXHVWR�SULQFL�SLR�³�GHULYDWR�GDOO·DQDOLVL�GL�0F�/XKDQ�³�VHPEUD�RJJL� DOPHQR�SUD�WLFDPHQWH� LQFRQWHVWDWR�� 'L� TXL� GHULYD�� WUD� O·DOWUR�� O·HQIDWL]]D]LRQHGHOO·´DXGLHQFHµ�QHJOL�VSHWWDFROL�WHOHYLVLYL��VH�O·LQGLFH�GL�DVFROWR�q�DOWR��qGHO�WXWWR�LUULOHYDQWH�FKH�OH�WUDVPLVVLRQL�VLDQR�HVWHWLFDPHQWH��FXOWXUDO�PHQWH��PRUDOPHQWH�YDFXH��VH�QRQ�DGGLULWWXUD�DERPLQHYROL�0D�TXHO�SULQFLSLR�GHYH�HVVHUH�HQHUJLFDPHQWH�FRQWHVWDWR��SHUFKp�qFRQWUDULR�D�RJQL�YHULWj� H�D�RJQL�VDJJH]]D��&HUWR��RJQL� FRPXQLFD]LRQHWUD�GXH�HVVHUL� VSLULWXDOL�KD�JLj�XQ�VXR�SURSULR� YDORUH�� LQGLSHQGHQWH�PHQWH�GD�FLz�FKH�HVVL�YLFHQGHYROPHQWH�VL�WUDVPHWWRQR��0D��SUHVD�VRORSHU�VH�VWHVVD��KD�XQ�YDORUH�PLQLPR�H��SHU�FRVu�GLUH��LQL]LDOH��XQ�YDORUHFKH�DWWHQGH�HG�HVLJH�GL�HVVHUH�VRVWDQ]LDWR�GD�TXDQWR�GL�YHULWj��GL�JLX�VWL]LD��GL�EHOOH]]D�q�RIIHUWR�H�VFDPELDWR�GDOOD�UHOD]LRQH�PHGLDWLFD�/D� FRPXQLFD]LRQH� GL� QLHQWH� q� QRQ� FRPXQLFD]LRQH�� &KL� QRQ� KDQLHQWH� GD�GLUH��QRQ� VHUYH�PROWR� FKH�SRVVD�GLUOR� D� WXWWR� LO�PRQGR� LQWHPSR�UHDOH��6L�FRPXQLFD�UHDOPHQWH�VROR�D�PLVXUD�GL�FLz�FKH�VL�FRQR�VFH�H��SL��DQFRUD��D�PLVXUD�GL�FLz�FKH�VL�q��&KL�KD�OD�PHQWH�GLVDELWDWDH�LO�FXRUH�YXRWR�³�FKL�QRQ�KD�VRVWDQ]D�LQWHULRUH��DQFKH�VH�q�EUDYLV�VLPR�D�´QDYLJDUHµ�³�VL�LOOXGH�GL�FRPXQLFDUH��PD�LQ�YHULWj�QRQ�FRPX�QLFD�DIIDWWR�
9DQJHOR�H�FRPXQLFD]LRQH8Q·XOWLPD�DQQRWD]LRQH�PL�SDUH�XWLOH��H�LQ�RJQL�FDVR�q�SHU�PH�GRYH�URVD���H�ULJXDUGD�O·HYDQJHOL]]D]LRQH��XQ�DUJRPHQWR�FKH�D�TXHO�FKH�YHGRq�WHQXWR�LQ�RQRUH�QHO�SURJUDPPD�GL�TXHVWR�&RQYHJQR�1RQ�WXWWL�VH�QH�VRQR�DFFRUWL��PD�LO�QRQ�HQFRPLDELOH�SULQFLSLR�FKHDEELDPR�SULPD�FLWDWR��©LO�PHVVDJJLR�q�OD�VWHVVD�FRPXQLFD]LRQHª��q�VWD�WR�WUDVIHULWR�H��SHU�FRVu�GLUH��DFFOLPDWDWR�LQFRQVFLDPHQWH�QHO�FRQWHVWRHFFOHVLDOH�� GRYH�q�GLYHQWDWR�� ©O·HYDQJHOL]]D]LRQH�FRQVLVWH� QHO� GLDORJRª�%DVWD�FKH�VL�GLDORJKL�R�DOPHQR�VL�LQWUDWWHQJDQR�EXRQL�UDSSRUWL�FRQ�FKLq�GLYHUVR�GD�QRL��R�FRPXQTXH�q�´ORQWDQRµ���H�FL�VL�VHQWH�LQ�UHJROD�FROFRPSLWR�FKH�FL�q�VWDWR�DIILGDWR�GL� IDU�FRQRVFHUH� LO� 6LJQRUH�*HV��H� OD
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/R�VFRUVR����JLXJQR�q�VWDWR�XQ�JLRUQR�UDGLRVR�H�OLHWR�SHU�OD�&RQ�JUHJD]LRQH�GHOOH�)LJOLH�GHO�6DFUR�&XRUH�H�SHU�TXDQWL�DWWUDYHUVR�OD�ORURRSHURVD�WHVWLPRQLDQ]D�H�LO�ORUR�LPSHJQR�GLGDWWLFR�VRQR�VWDWL�UDJJLXQWLH�LOOXPLQDWL�GD�XQ�FDULVPD�GDYYHUR�HFFH]LRQDOH��YDOH�D�GLUH��OD�VDQWLWjGL�7HUHVD�9HU]HUL��FKH�TXHVW·DQQR�GDO�VXSUHPR�PDJLVWHUR�GHO�6XFFHV�VRUH�GL�3LHWUR�q�VWDWD�SURSRVWD�DOO·LQWHUD�FULVWLDQLWj�FRPH�XQR�VWUDRUGL�QDULR�HVHPSLR�GL�VHTXHOD�GL�&ULVWR�$�GXHFHQWR�DQQL�GDOOD� VXD�QDVFLWD� H� D� TXDVL� FHQWRFLQTXDQW·DQQLGDOOD�VXD�PRUWH��TXHVWD�VSOHQGLGD�ILJXUD�GL�GRQQD�DUULYD�FRVu�DOO·HVDO�WD]LRQH�SL��DOWD�H�SL��YHUD�DOOD�TXDOH�XQD�FUHDWXUD�XPDQD�SRVVD�SHU�YHQLUH��*UDQGH�H�JLXVWLILFDWD�q�GXQTXH�OD�JLRLD�GHOOD�IDPLJOLD�UHOLJLRVDFKH�q�QDWD�GD�OHL��(G�q�XQD�JLRLD�FKH�q�DQFKH�QRVWUD��GL�QRL�FKH�VLDPRLO�SRSROR�GL�'LR�FKH�q�LQ�%RORJQD�4XHVWD� FHOHEUD]LRQH� LQ� FDWWHGUDOH� YXROH� DSSXQWR� HVVHUH� DQFKHO·HVSUHVVLRQH�GHOOD�QRVWUD� SDUWHFLSD]LRQH�D� TXHVWD� JLRLD� H�GHO� QRVWURFRPSLDFLPHQWR��SL��DQFRUD��GHOOD�ULFRQRVFHQ]D�GL�TXHVWD�&KLHVD�H�GLTXHVWD�FLWWj�SHU�O·D]LRQH�HGXFDWULFH�VYROWD�GDOOH�VXRUH�FKH�ULFRQRVFRQRLQ�VDQWD�7HUHVD�OD�ORUR�LQGLPHQWLFDELOH�IRQGDWULFH�H�OD�ORUR�PDGUH�FD�ULVVLPD�
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©/D�FRQGXUUz�QHO�GHVHUWR�H�SDUOHUz�DO�VXR�FXRUHª��2V ������,Q� TXHVWD� UDSLGD� IUDVH� GHOOH� SURIH]LH� GL� 2VHD�� GD� FXL� q� LQL]LDWDO·RGLHUQD�OLWXUJLD�GHOOD�SDUROD��q�SRVVLELOH�UDYYLVDUH�TXDVL�XQ·HIILFDFLV�VLPD�VLQWHVL�GHOOD�VLQJRODUH�DYYHQWXUD�VSLULWXDOH�GL�7HUHVD�9HU]HUL�(UD�QDWD�GD�JHQLWRUL�QRELOL��LQ�XQD�FDVD�DJLDWD��DYHYD�VRUWLWR�GDOODQDWXUD�XQ�WHPSHUDPHQWR�YLYDFH�H�XQ·LQGROH�QRQ�FRQIRUPLVWD��(�LO�6L�JQRUH�OD�SUHQGH��OD�SODVPD��OD�ULILQLVFH��OD�SXULILFD�DWWUDYHUVR�XQD�GLI�ILFLOH�VWUDGD��TXHOOD�GHOOH�FRQWUDGGL]LRQL�HVWHUQH��GHOO·DULGLWj�LQWHULRUH�GHOO·REEHGLHQ]D�DOOD�YRORQWj�GLYLQD��GHOOD�VRIIHUHQ]D�/H�ID�FDSLUH�FRVu�GL�DYHU�GHWWR�VXO�VHULR�TXHOOH�SDUROH�WUHPHQGH�FKHDEELDPR�DSSHQD�DVFROWDWR��H� VRQR�SDUROH� FKH� FL� VSDYHQWDQR� XQ� SR·�©6H� TXDOFXQR�YXRO� YHQLUH� GLHWUR� D�PH� ULQQHJKL� VH� VWHVVR�� SUHQGD� ODVXD�FURFH�H�PL�VHJXDª��0W �������©/D�FRQGXUUz�QHO�GHVHUWRª�
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³ LO�'LDFRQR�'RQ�0DUFR�*DUXWL��DOOD�3DUURFFKLD�GL�6��0DULD0DJJLRUH�GL�&DVWHO�6��3LHWUR�7HUPH³ LO�'LDFRQR�'RQ�$OHVVDQGUR�0DUFKHVLQL��DOOD�3DUURFFKLD�GL6��0DULD�$VVXQWD�GL�&DVWHOIUDQFR�(PLOLD³ LO�'LDFRQR�'RQ�'DQLHOH�1HSRWL��DOOD�3DUURFFKLD�GL�6��0DW�WHR�GL�0ROLQHOOD³ LO�'LDFRQR�'RQ�6WHIDQR�0DULD�6DYRLD��DOOD�3DUURFFKLD�GHL6V��3LHWUR�H�3DROR�GL�$Q]ROD�GHOO·(PLOLD³ LO� 'LDFRQR�'RQ� 'DYLGH� =DQJDULQL�� DOOD� 3DUURFFKLD� GL� 6�$QQD�LQ�%RORJQD�,QFDULFKL�GLRFHVDQL³ &RQ�$WWR� $UFLYHVFRYLOH� LQ� GDWD� �� RWWREUH� ����� LO� 0�� 5�&DQ��/XLJL�*XDUDOGL q�VWDWR�FRQIHUPDWR�,QFDULFDWR�GLRFHVDQR�SHUOD�SDVWRUDOH�GHOOR�VSRUW�� WXULVPR�H�SHOOHJULQDJJL��SHU� OD�GXUDWDGL�XQ�WULHQQLR�³ &RQ�$WWR� $UFLYHVFRYLOH� LQ� GDWD� �� RWWREUH� ����� LO� 0�� 5�0RQV��*LXVHSSH�6WDQ]DQL q�VWDWR�QRPLQDWR�,QFDULFDWR�GLRFHVD�QR�SHU� L�EHQL�FXOWXUDOL�HFFOHVLDVWLFL��SHU� OD�GXUDWD� GL�XQ�WULHQ�QLR�³ &RQ�$WWL�$UFLYHVFRYLOL� LQ�GDWD� �� RWWREUH����� VRQR�VWDWLQRPLQDWL��ILQR�DOOD�VFDGHQ]D�VWDWXWDULD�GHO���RWWREUH�������L�VH�JXHQWL�9LFH�$VVLVWHQWL� GLRFHVDQL� GHOO·$]LRQH�&DWWROLFD�� LO�0�� 5�'RQ�/RUHQ]R�*DLDQL SHU�LO�6HWWRUH�$GXOWL��LO�0��5��'RWW��'RQ�0DW�WHR�3URGL SHU�LO�6HWWRUH�*LRYDQL��LO�0��5��'RWW��'RQ�*DEULHOH�'D�YDOOL SHU�O·$]LRQH�&DWWROLFD�5DJD]]L�
6$&5(�25',1$=,21,³ ,O�&DUG��$UFLYHVFRYR�VDEDWR���RWWREUH������QHOOD�&KLHVD0HWURSROLWDQD�GL�6��3LHWUR�LQ�%RORJQD�KD�FRQIHULWR�LO�6DFUR�2UGL�QH� GHO� 'LDFRQDWR D�� &ODXGLR� &DVLHOOR�� 3DROR� 'DOO·2OLR�� (QULFR)DJJLROL��$OHVVDQGUR�0DUFKHVLQL��'DQLHOH�1HSRWL��6WHIDQR�0DULD6DYRLD�H�'DYLGH�=DQJDULQL��GHOO·$UFLGLRFHVL�GL�%RORJQD��6WHIDQR=DPERQL�H�5HQ]R�=DPERWWL��6�&�-��� IU��$QWRQLR�(QULFR�0RFHUL�QR��2�)�0�
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&21)(5,0(172�'(,�0,1,67(5,³ ,O� 9HVFRYR� $XVLOLDUH�0RQV�� (UQHVWR� 9HFFKL� GRPHQLFD� �RWWREUH������QHOOD�&KLHVD�SDUURFFKLDOH�GL�6��*LRYDQQL�%DWWLVWDGL� $OWHGR� KD� FRQIHULWR� L� 0LQLVWHUL� SHUPDQHQWL� GHO� /HWWRUDWR HGHOO·$FFROLWDWR ULVSHWWLYDPHQWH�D�0DUFR�0HL�H�/XFD�'DOOH�'RQQH�GHOOD�3DUURFFKLD�GL�$OWHGR�
(/(9$=,21(�'(//·2))(57$�3(5�/(�66��0(66(&RQ�GHOLEHUD�GHOOD�&RQIHUHQ]D�(SLVFRSDOH�GHOO·(PLOLD�5RPD�JQD�LQ�GDWD����RWWREUH������ O·RIIHUWD�SHU� OD�FHOHEUD]LRQH�H�DS�SOLFD]LRQH�GHOOH�6V��0HVVH�LQ�WXWWD�OD�5HJLRQH�q�VWDWD�HOHYDWD�D±± ����HXUR�GLHFL��D�GHFRUUHUH�GDO����JHQQDLR������,Q�DSSOLFD]LRQH�GL�WDOH�GHOLEHUD��LO�&DUG��$UFLYHVFRYR�KD�VWD�ELOLWR�LQROWUH�³�FKH��VHPSUH�D�SDUWLUH�GDO����JHQQDLR�������LO�QXPHUR�GHO�OH�6V��0HVVH�GD�FHOHEUDUH�FRQ�OH�RIIHUWH�SHU�OH�DQLPH�GHO�3XUJD�WRULR�H�SHU� L�/HJDWL� IRQGDWL�R�ULGRWWL�D�©WDQWH�6V��0HVVH�TXDQWHSRVVLELOL� DOO·RIIHUWD� YLJHQWHª� GRYUj� HVVHUH� FRPSXWDWR� LQ� EDVHDOO·RIIHUWD�FRVu�GHWHUPLQDWD�GL�± ���³�FKH��SHU�RJQXQD�GHOOH�6V��0HVVH�ELQDWH�H�WULQDWH�DSSOLFD�WH� DG� PHQWHP� RIIHUHQWLV�� FHOHEUDWH� D� SDUWLUH� GDO� ��� JHQQDLR������L�VDFHUGRWL�YHUVLQR�DOOD�&XULD�XQD�VRPPD�QRQ�LQIHULRUHD�±± ���HXUR�VHL���SRWHQGR�WUDWWHQHUH�O·HFFHGHQ]D�D�WLWROR�GL�ULP�ERUVR�VSHVH�H�RQHUL�SDUWLFRODUL��DL�VHQVL�GHO�FDQ����������GHO�YL�JHQWH�&�,�&�6L� DYYHUWRQR� LQROWUH� L� VDFHUGRWL� FKH� OD� &XULD� $UFLYHVFRYLOHSURYYHGHUj�DOOD�FHOHEUD]LRQH�GL�6V��0HVVH�FKH�GRYHYDQR�HVVHUHFHOHEUDWH�HQWUR�O·DQQR������DOOD�SUHFHGHQWH�RIIHUWD�GLRFHVDQD�GL�����������VROR�VH�HVVH�YHUUDQQR�WUDVPHVVH�DOOD�&XULD�VWHVVDHQWUR�LO����PDU]R������6L�ULFRUGD�LQILQH�³�FKH� O·RIIHUWD� FRVu� GHWHUPLQDWD�GDL� 9HVFRYL� GHOOD� 5HJLRQH(FFOHVLDVWLFD�YDOH�DQFKH�SHU� L� UHOLJLRVL� �FDQ������������H�FKH�DQHVVXQR�q�OHFLWR�FKLHGHUH�XQD�VRPPD�PDJJLRUH��FDQ�����������³� FKH� O·RIIHUWD� FRVu� GHWHUPLQDWD�q� TXHOOD� FKH� LO� VDFHUGRWHSXz�WUDWWHQHUH�SHU� Vp�DQFKH�QHO� FDVR�FHOHEUL�XQD�0HVVD� ´SOX�ULQWHQ]LRQDOHµ�D�QRUPD�GHO� 'HFUHWR� GHOOD�&RQJUHJD]LRQH�SHU� LO
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&OHUR� GHO� ��� IHEEUDLR� ����� �FIU�� 'RFXPHQWD]LRQH� (FFOHVLDOH�������SDJ������������PHQWUH�WXWWR�LO�UHVWR�GHOOH�VRPPH�OLEHUD�PHQWH�RIIHUWH�GDL� IHGHOL� VHFRQGR� OH�FXL� LQWHQ]LRQL�WDOH�0HVVD�qVWDWD�FHOHEUDWD�GHYH�HVVHUH�WUDVPHVVR�DOO·2UGLQDULR�
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