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SULPDULD�FRPH�TXHVWD��LO�)LJOLR�GL�'LR�IDWWR�XRPR��PRUWR�SHU�QRL�H�UL�VRUWR��q�O·XQLFR�QHFHVVDULR�6DOYDWRUH�GL�WXWWL��(YLGHQWHPHQWH�VL�q�WHPX�WR�FKH�GL�TXHVWL�WHPSL�*HV��&ULVWR�SRWHVVH�GLYHQWDUH�O·LOOXVWUH�YLWWLPDGHO�GLDORJR�LQWHUUHOLJLRVR�3DROR�9,�³�FKH�FRQ�O·HQFLFOLFD�(FFOHVLDP�VXDP��������KD�LQWURGRW�WR�XIILFLDOPHQWH�LO�WHPD�QHL�GRFXPHQWL�GHO�0DJLVWHUR�³�KD�FKLDULWR�OHRSSRUWXQLWj��L�PHWRGL��L�ILQL��PD�VL�q�YROXWDPHQWH�DVWHQXWR�GD�GDUH�DO�OD�SURSRVWD�GL�´GLDORJRµ�XQD�YHUD�H�SURSULD�IRQGD]LRQH�WHRORJLFD��,O�FKHq�IRUVH�DOOD�IRQWH�GHOOH�LQWHPSHUDQ]H�H�GHOOH�DPELJXLWj�FKH�KDQQR�SRLDGXJJLDWR�OD�FULVWLDQLWj��1HO�WHQWDWLYR�GL�DWWHQXDUH�WDOH�LQFRQYHQLHQWH�H�QHOOD�VSHUDQ]D�FKHLO�GLVFRUVR�VLD�SRL�SURVHJXLWR�GDJOL�DGGHWWL�DL�ODYRUL��SRVVLELOPHQWH�VHQ�]D� HFFHVVLYH� SUHFRPSUHQVLRQL� LGHRORJLFKH� H� VHQ]D� WURSSR� LQGXOJHUHDOOD�PRGD�GHO� ´SROLWLFDPHQWH�FRUUHWWRµ���PL�SURYHUz� D�HOHQFDUH�DOFXQLHOHPHQWL�GL�ULIOHVVLRQH�D�PLR�DYYLVR�LQFRQWHVWDELOL�H�LQHOXGLELOL����/·HYHQWR�VDOYLILFR�³�QHL�GXH�IDWWL�FRVWLWXWLYL�GHOO·LQFDUQD]LRQH�GHO9HUER�H�GHOOD�ULVXUUH]LRQH�GL�*HV��³�VWD�DOO·RULJLQH�GHO�FULVWLDQHVLPR�HQH�UDSSUHVHQWD�LQ� IRUPD�SHUHQQH�H�GHILQLWLYD� LO�VHQVR�H� LO�FXRUH��(V�VHQGR�GHL�´IDWWLµ��HVVL�QRQ�VRQR�´WUDWWDELOLµ��FKL�´FUHGHµ�QRQ�OL�SXz��UH�VWDQGR�ORJLFR��Qp�DWWHQXDUH�Qp�PHWWHUH�WUD�SDUHQWHVL��FKL�´QRQ�FUHGHµQRQ�OL�SXz�UD]LRQDOPHQWH�DFFHWWDUH�6RQR�GXQTXH�FXOWXUDOPHQWH�´ODFHUDQWLµ��,O�FKH�q�FKLDUDPHQWH�LQVH�JQDWR�GDOOD�SDUROD�GL�'LR�LQ�DOFXQL�WHVWL�RJJL�DEERQGDQWHPHQWH�FHQVX�UDWL�²�©(JOL�q�TXL�SHU�OD�URYLQD�H�OD�ULVXUUH]LRQH�GL�PROWL�LQ�,VUDHOH��VH�JQR�GL�FRQWUDGGL]LRQH�SHUFKp�VLDQR�VYHODWL�L�SHQVLHUL�GL�PROWL�FXRULª��/F���������²�©1RQ�FUHGLDWH�FKH�LR�VLD�YHQXWR�D�SRUWDUH�SDFH�VXOOD� WHUUD��QRQVRQR�YHQXWR�D�SRUWDUH�SDFH��PD�XQD�VSDGDª��0W �������²� ©/D� SLHWUD� FKH� L� FRVWUXWWRUL� KDQQR� VFDUWDWD�q� GLYHQWDWD� WHVWDWDG·DQJROR«�&KL�FDGUj�VX�TXHVWD�SLHWUD�VDUj�VIUDFHOODWR��H�TXDORUD�HVVDFDGD�VX�TXDOFXQR��OR�VWULWROHUjª��0W ����������$OOD�OXFH�GL�TXHVWL�LQVHJQDPHQWL��LO�SULQFLSLR�FKH�©ELVRJQD�JXDUGD�UH�SL��D�FLz�FKH�FL�XQLVFH�FKH�D�TXHOOR�FKH�FL�GLYLGHª� �XWLOLVVLPR�QHOODVXD� DFFH]LRQH� ´SROLWLFDµ� H� FRPSRUWDPHQWDOH�� GLYHQWD� DPELJXR� ILQR� DHVVHUH�GHYLDWR�H�DOLHQDQWH�QHOO·DPELWR�GHO�GLDORJR�LQWHUUHOLJLRVR��LO�FUL�VWLDQR�JXDUGD�³�H�QRQ�SXz�PDL�FHVVDUH�GL�JXDUGDUH�³�VRSUDWWXWWR�DFLz�FKH�OD�5LYHOD]LRQH�JOL�KD�LQGLFDWR�FRPH�HPLQHQWH�H�VRVWDQ]LDOH�
� Ë�VLJQLILFDWLYR� FKH�LO�6HJUHWDULDWR�SHU� L� QRQ� FUHGHQWL FRQFOXGHYDXQD�VXD�QRWD�GHO� ��� OXJOLR������DPPRQHQGR�� ©1RQ�VL�GHYH� IDUH�XQ´PLWRµ�GHO�GLDORJR�� IDYRUHQGR� O·LOOXVLRQH�GL� SRVVHGHUH� FRQ� HVVR� OD� FD�SDFLWj�GL�WXWWR�FRPSUHQGHUH�H�GL�WXWWR�ULVROYHUH��DGGRPHVWLFDQGR�SUR�EOHPL�H�SUHIDEEULFDQGR�DGHJXDWH�ULVSRVWHª�
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���1HO� FULVWLDQR� OD� IHGH� q� XQ·LQWHOOLJHQ]D� DVVROXWDPHQWH� QXRYD� HLPSDUDJRQDELOH��FKH�JOL�GHULYD�GDOOD� OXFH� FRPXQLFDWDJOL�GDOOR�6SLULWRGHO�6LJQRUH�ULVRUWR��WDOH�OXFH�KD�FRPH�HIIHWWR�SURSULR�GL�IDU�SDUWHFLSDUHDOOD�FRQRVFHQ]D�VWHVVD�FKH�SRVVLHGH�LO�6LJQRUH�*HV���&KL�QH�q�SULYR�PDQFD�GHO�SULQFLSLR�FRQRVFLWLYR�DGHJXDWR�D�FRJOLHUH�LO�VLJQLILFDWR�XOWL�PR�GL�TXHVWR�RUGLQH�GL�FRVH�FRQFUHWDPHQWH�HVLVWHQWH��FKH�q�LQFHQWUDWRLQ�&ULVWR�HG�q�GXQTXH�´VRSUDQQDWXUDOHµ��Ë�O·LQVHJQDPHQWR�HVSOLFLWR�H�LQHTXLYRFDELOH�GL�VDQ�3DROR��FKH�FKLD�ULVFH� OD� GLIIHUHQ]D� H� OD� IDWDOH� LQFRPXQLFDELOLWj� FKH� F·q� WUD� O·XRPR´SQHXPDWLNzVµ� H� O·XRPR� ´SV\FKLNzVµ�� ©1RL� QRQ� DEELDPR� ULFHYXWR� ORVSLULWR�GHO�PRQGR��PD�OR�6SLULWR�GL�'LR�SHU�FRQRVFHUH�WXWWR�FLz�FKH�'LRFL�KD�GRQDWR«�/·XRPR�´SVLFKLFRµ�LQYHFH�QRQ�FRPSUHQGH�OH�FRVH�GHOOR6SLULWR�GL�'LR��HVVH�VRQR� IROOLD�SHU� OXL� H�QRQ� q�FDSDFH� GL� LQWHQGHUOH�SHUFKp�VH�QH�SXz�JLXGLFDUH�SHU�PH]]R�GHOOR�6SLULWRª� �FIU����&RU ������������6HFRQGR�OD�GRWWULQD�GL�VDQ�3DROR��WXWWR�GDOO·LQL]LR�q�VWDWR�SHQVD�WR�H�YROXWR� LQ�&ULVWR� �FIU��&RO ����������(�GXQTXH�RJQL� XRPR� q� VWDWRHVHPSODWR�VX�&ULVWR��SURSULR�LQ�TXDQWR�XRPR��HJOL� q�XQD� LQL]LDOH�LP�PDJLQH�GHO�)LJOLR�GL�'LR��6L�GHYH�GXQTXH�SHQVDUH�FKH�QHVVXQ�XRPR�LQ�TXHVWD� ´HFRQRPLDµ�FULVWRFHQWULFD�� VLD� DEEDQGRQDWR� HQWUR� L�FRQILQLGHOOD�SXUD�QDWXUDOLWj�H�VLD�ODVFLDWR�VHQ]D�DOFXQ�DLXWR�FKH�OR�SURSRU]LR�QL� DOPHQR� SHU� TXDOFKH� DVSHWWR� DOOD� VRSUDQQDWXUDOLWj� GHOO·XQLYHUVRFRPH�LQ�UHDOWj�HVLVWH����©/R�6SLULWR�³�KD�GHWWR�*HV��³�VSLUD�GRYH�YXROHª� �FIU��*Y �����1RQ�q�GD�VRWWRYDOXWDUH�OD�OLEHUD�D]LRQH�LOOXPLQDQWH�FKH�q�SURSULD�GHOOR6SLULWR�6DQWR��HIIXVR�VXOO·XPDQLWj�GDO�6LJQRUH�FKH�VWD�DOOD�GHVWUD�GHO3DGUH��Ë�XQ·D]LRQH�DOOD�TXDOH�QRL�QRQ�SRVVLDPR�´D�SULRULµ� DVVHJQDUHQHVVXQ�FRQILQH��/H�LQWHOOLJHQ]H�XPDQH��DQFKH�VH�GL�VROLWR�QRQ�DUULYD�QR�D�SHUFHSLUOR��VRQR�VSHVVR�´SQHXPDWL]]DWHµ�TXDQGR�VL�SRQJRQR�VLQ�FHUDPHQWH�DO�VHUYL]LR�GHOOD�YHULWj�,Q�XQ·RSHUD�DWWULEXLWD�XQ�WHPSR�D�VDQW·$PEURJLR�VL�WURYD�D�TXHVWRSURSRVLWR� XQ·DIIHUPD]LRQH� LOOXPLQDQWH� �ULSHWXWDPHQWH� ULFRUGDWD� GDVDQ� 7RPPDVR� G·$TXLQR��� ©4XLGTXLG� YHUXP� D� TXRFXPTXH� GLFLWXU�� D6DQFWR�GLFLWXU�6SLULWXª��$0%526,$67(5��,Q�SULPDP�DG�&RU��;,,�����&RPH� VL� YHGH�� OD� ULVSRVWD� DO� SUREOHPD� VH� VLD� R� QR� SRVVLELOH� XQGLDORJR� WUD� LO� FUHGHQWH� H�QRQ� FUHGHQWH� QRQ�q�VHPSOLFH�SHUFKp� q� XQDULVSRVWD�´GLDOHWWLFDµ��H�VRQR�GLYHUVL�JOL�HOHPHQWL�FKH�LQWHUDJLVFRQR�&HUWR��QRQ�F·q�DOFXQD�SRVVLELOLWj�GL�LQWHVD�WUD� OD�IHGH�H�O·LQFUHGXOL�Wj�� FRQVLGHUDWH� FRPH� DWWHJJLDPHQWL� PHQWDOL� H� VSLULWXDOL� WRWDOPHQWHHVWUDQHL�H�WUD�ORUR�DQWLWHWLFL��0D�QRL�GREELDPR�VHPSUH�FHUFDUH�GL�DYYD�ORUDUH� �H� UHQGHUH�DXVSLFDELOPHQWH� IHFRQGD�GL� YHULWj�� O·LQL]LDOH�FRQIRU�PLWj�D�&ULVWR�FKH�VL�WURYD�LQ�RJQL�XRPR��6HQ]D�GLUH�FKH�LO�QRQ�FUHGHQ�WH�SXz�HVVHUH�SRUWDYRFH� LQFRQVDSHYROH�GHOOR�6SLULWR�6DQWR��VLFFKp�´D
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SULRULµ�QRQ�SRVVLDPR�WUDVFXUDUH�GL�DVFROWDUOR�FRQ�TXDOFKH�VSHUDQ]D��H�QHO�FDVR�SL��IRUWXQDWR��GL�FRQYHQLUH�FRQ�OXL�
/D�TXHVWLRQH�GHOO·LPPLJUD]LRQH6XOO·LPPLJUD]LRQH�PL�OLPLWR�D�ULFKLDPDUH�VFKHPDWLFDPHQWH�TXDQWRKR�DYXWR�RFFDVLRQH�GL�GLUH�OR�VFRUVR�DQQR�$OOH�FRPXQLWj�FULVWLDQH�SURSRQHYR�WUH�SHUVXDVLRQL�VHPSOLFL�HG�HV�VHQ]LDOL����1RQ�q�SHU�Vp�FRPSLWR�GHOOD�&KLHVD�H�GHOOH�VLQJROH�FRPXQLWj�UL�VROYHUH�L�SUREOHPL�VRFLDOL�FKH�OD�VWRULD�GL�YROWD�LQ�YROWD�FL�SUHVHQWD��1RLQRQ�GREELDPR�SHUFLz�QXWULUH�QHVVXQ�FRPSOHVVR�GL�FROSD�D�FDXVD�GHOOHHPHUJHQ]H�DQFKH� LPSHULRVH� FKH� QRQ� FL� ULHVFH� GL� DIIURQWDUH� HIILFDFH�PHQWH����'RYHUH�VWDWXWDULR�GHO�SRSROR�GL�'LR�H�FRPSLWR�GL�RJQL�EDWWH]]DWRq�GL�IDU�FRQRVFHUH�*HV��GL�1D]DUHW��LO�)LJOLR�GL�'LR�PRUWR�SHU�QRL�H�UL�VRUWR��H�LO�VXR�QHFHVVDULR�PHVVDJJLR�GL�VDOYH]]D��Ë�XQ�SUHFLVR�RUGLQHGHO�6LJQRUH�H�QRQ�DPPHWWH�GHURJD�DOFXQD��(JOL�QRQ�FL�KD�GHWWR��©3UH�GLFDWH� LO�9DQJHOR� D� RJQL� FUHDWXUD��WUDQQH� L�PXVXOPDQL�� JOL� HEUHL� H� LO'DODL�/DPDª���� $OOR� VWHVVR� PRGR�� q� QRVWUR� GRYHUH� O·RVVHUYDQ]D� GHO� FRPDQGRGHOO·DPRUH��'L� IURQWH�D�XQ�XRPR� LQ�GLIILFROWj�³�TXDOH�FKH�VLD� OD�VXDUD]]D��OD�VXD�FXOWXUD��OD�VXD�UHOLJLRQH��OD�OHJDOLWj�GHOOD�VXD�SUHVHQ]D�³L�GLVFHSROL�GL�*HV��KDQQR�LO�GRYHUH�GL�DPDUOR�RSHURVDPHQWH�H�GL�DLX�WDUOR�D�PLVXUD�GHOOH�ORUR�FRQFUHWH�SRVVLELOLWj�7UH�FRQYLQFLPHQWL�HVSULPHYR�DQFKH�QHL�FRQIURQWL�GHOOR�6WDWR�LWDOLD�QR� ���'L�IURQWH�DO�IHQRPHQR�GHOO·LPPLJUD]LRQH��OR�6WDWR�QRQ�SXz�VRW�WUDUVL�DO�GRYHUH�GL�UHJRODPHQWDUOR�SRVLWLYDPHQWH�FRQ�SURJHWWL�UHDOLVWLFL�FLUFD�LO� ODYRUR��O·DELWD]LRQH��O·LQVHULPHQWR�VRFLDOH���FKH�PLULQR�DO�YHUREHQH�VLD�GHL�QXRYL�DUULYDWL�VLD�GHOOH�QRVWUH�SRSROD]LRQL����3RLFKp�QRQ�q�SHQVDELOH�FKH�VL�SRVVDQR�DFFRJOLHUH�WXWWL��q�RYYLRFKH�VL�LPSRQJD�XQD�VHOH]LRQH��/D�UHVSRQVDELOLWj�GL�VFHJOLHUH�QRQ�SXzHVVHUH�FKH�GHOOR�6WDWR�LWDOLDQR��QRQ�GL�DOWUL��H�WDQWR�PHQR�VL�SXz�FRQ�VHQWLUH�FKH�OD�VHOH]LRQH�VLD�GL�IDWWR�ODVFLDWD�DO�FDVR�R��SHJJLR��DOOD�SUH�SRWHQ]D����,�FULWHUL�GL�VFHOWD�QRQ�GRYUDQQR�HVVHUH�XQLFDPHQWH�HFRQRPLFL�HSUHYLGHQ]LDOL��FULWHULR�GHWHUPLQDQWH�GRYUj�HVVHUH�TXHOOR�GHOOD�SL��IDFLOHLQWHJUDELOLWj�QHO�QRVWUR�WHVVXWR�QD]LRQDOH�R�TXDQWR�PHQR�GL�XQD�SUH�YHGLELOH� FRHVLVWHQ]D�QRQ� FRQIOLWWXDOH��8Q� ´HFXPHQLVPR�SROLWLFRµ� �SHUFRVu�GLUH���DVWUDWWR�H�LPSUHYLGHQWH��FKH�GLVDWWHQGHVVH�TXHVWD�HOHPHQ�WDUH�UHJROD�GL�EXRQ�VHQVR�DPPLQLVWUDWLYR��SRWUHEEH�SUHSDUDUH�DQFKHSHU�LO�QRVWUR�SRSROR�XQ�IXWXUR�GL�ODFULPH�H�GL�VDQJXH�
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+R�OD�SUHVXQ]LRQH�GL�DYHUH�FRQ�FLz�HQXQFLDWR�LQ�WHUPLQL�HVWUHPD�PHQWH�FKLDUL�GHOOH�SURSRVWH�GHO�WXWWR�UDJLRQHYROL��DQ]L��VH�VL�YXROH��´ODL�FDPHQWHµ�UDJLRQHYROL���(�PROWLVVLPL�OH�KDQQR�LQWHVH�H�DSSUH]]DWH�0L�VIXJJH�LQYHFH�FRPH�VLD�VWDWR�SRVVLELOH�PXRYHUH�D�TXHVWD�SRVL�]LRQH�GD�SDUWH�GL�DOWUL�DFFXVH�FRPH�TXHOOH�GL�LQWHJUDOLVPR��GL�SUHYDUL�FD]LRQH�FOHULFDOH��GL�LQWROOHUDQ]D��GL�DWWHJJLDPHQWR�DQWLHYDQJHOLFR��HF�FHWHUD��/·LSRWHVL�SL��PLVHULFRUGLRVD�FKH�PL�VL�SUHVHQWD�q�FKH�GD�SDUWHGHL�PLHL�FULWLFL��SHU�LO�EULJRVR�LPSHJQR�GL�SDUODUH��QRQ�VL�VLD�WURYDWR�LOWHPSR�GL�OHJJHUH�FLz�FKH�LR�DYHYR�VFULWWR�4XHOOD�GHOO·LPPLJUD]LRQH�q�XQD�TXHVWLRQH�GLIILFLOH�H� FRPSOHVVD�� HYD�DIIURQWDWD�FRQ�VHULHWj�GL�LQIRUPD]LRQH�H�GL� LQGDJLQH��1RQ�VL� WUDWWDSHUFLz�VROWDQWR�GL�OHJJHUH�FLz�FKH�VL�YXRO�FRQWHVWDUH��FKH�q� LO�PLQLPRFKH�VL�GHYH�IDUH���ELVRJQD�DQFKH�³�SHU�GLUOD�FRO�0DQ]RQL�³�©RVVHUYD�UH��DVFROWDUH��SDUDJRQDUH��SHQVDUH��SULPD�GL�SDUODUHª�©0D�SDUODUH��³�FRQWLQXD�LO�0DQ]RQL�FRQ�OD�VXD�VDJJH]]D�DO�WHPSRVWHVVR�VRUULGHQWH�H�LPSLHWRVD�³�TXHVWD�FRVD�FRVu�VROD��q�WDOPHQWH�SL�IDFLOH�GL� WXWWH� TXHOO·DOWUH� LQVLHPH��FKH�DQFKH�QRL�� GLFR�QRL�XRPLQL� LQJHQHUDOH��VLDPR�XQ�SR·�GD�FRPSDWLUHª��,�SURPHVVL�VSRVL��FDS��;;;,��7DQWR�SL��TXLQGL�PL�FRPSLDFFLR�GHOO·DFFXUDWR�SURJUDPPD�GL�ULFHU�FD��GL�DQDOLVL��GL�GLVFXVVLRQH��FKH�DUULFFKLUj�OH�JLRUQDWH�GL�TXHVWR�&RQ�YHJQR��$O�TXDOH�DXJXUR�GL�FXRUH�XQ�ODYRUR�VHUHQR�H�IUXWWXRVR�
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6L� q� VYROWD� SUHVVR� LO� 6HPLQDULR� $UFLYHVFRYLOH�� GDO� OXQHGu� ��� DOPHUFROHGu����VHWWHPEUH������� O·DQQXDOH� ©7UH�*LRUQLª�GL� DJJLRUQDPHQWRGHO� FOHUR�ERORJQHVH��GHGLFDWD� TXHVW·DQQR� LQ� SDUWLFRODUH� DOO·DSSURIRQGL�PHQWR� GHOOD� /HWWHUD� $SRVWROLFD� GL� *LRYDQQL� 3DROR� ,,� 1RYR� PLOOHQQLRLQHXQWH�
� � 

/D�PDWWLQDWD�GHO�SULPR�JLRUQR�q�VWDWD�GHGLFDWD�FRPH�GL�FRQVXHWR�DOULWLUR�VSLULWXDOH��'RSR�OD�FHOHEUD]LRQH�GHOO·2UD�7HU]D��0RQV��0DULR�5RO�ODQGR��5HWWRUH�GHO�6HPLQDULR�GL�&KLDYDUL��KD�SURSRVWR�XQD�PHGLWD]LRQHVXO�WHPD�´6DQWLWj�H�SULPDWR�GHOOD�JUD]LDµ��1HOOD�SULPD�SDUWH�LO�SUHGLFD�WRUH� KD� SURSRVWR� DOFXQH� ULIOHVVLRQL� VXOOD� 1RYR� PLOOHQQLR� LQHXQWH�� LQSDUWLFRODUH�VRWWROLQHDQGR� LO� ULFKLDPR�GHO�SDSD�D�ULYLYHUH� OR�VWXSRUH�FKHQDVFH�GDO�9DQJHOR��SHU� IDU�VFDWXULUH�GD�HVVR�XQ�ULQQRYDWR� LPSHJQR�GLFRPXQLRQH�FRQ� LO�6LJQRUH��GL� IUDWHUQLWj�HFFOHVLDOH�� GL� HYDQJHOL]]D]LRQH�6XFFHVVLYDPHQWH� 0RQV�� 5ROODQGR� KD� FRPSLXWR� XQD� OHFWLR� GLYLQD VXOEUDQR�GL�/F���������OD�FKLDPDWD�GHL�SULPL�GLVFHSROL�QHO�YDQJHOR�GL�/XFD��ULPDUFDQGR� OD� QHFHVVLWj�GL� XVFLUH�GDOOD�VLWXD]LRQH�GL� VWDQFKH]]D� H�GLLVRODPHQWR� LQ� FXL� WDOYROWD�FL� VL�SXz�WURYDUH�� SHU� DFFRJOLHUH� OD�SDUROD�GL*HV��FKH�QRQ�VROR�JXLGD�DO�FRPSLPHQWR�GL�VSHFLILFKH�PLVVLRQL�HFFOHVLDOL�PD� DLXWD� DQFKH� OD� SHUVRQD� D� ULWURYDUH� LO� VHQVR� SL�� DXWHQWLFR� GL� VHVWHVVD�'RSR� XQ� EUHYH� VSD]LR� GL� VLOHQ]LR� SHU� OD� SUHJKLHUD� SHUVRQDOH�� KDIDWWR�VHJXLWR�OD�FRQFHOHEUD]LRQH�HXFDULVWLFD�SUHVLHGXWD�GDO�&DUG��$UFLYH�VFRYR��Ë�VWDWD�FHOHEUDWD�OD�0HVVD�GHOOD�PHPRULD�GL�6��0DULD�GHOOD�9LWD�FRQ� OH� OHWWXUH� SURSULH�� LQ� SDUWLFRODUH� LO� YDQJHOR� GHOOD� SUHVHQWD]LRQH� GL*HV��DO� WHPSLR��VX�FXL� O·$UFLYHVFRYR�VL� q�VRIIHUPDWR�QHOO·RPHOLD�FKH� UL�SRUWLDPR�TXL�GL�VHJXLWR�
/·2PHOLD�GHO�&DUG��$UFLYHVFRYR

2JJL�%RORJQD�DQFRUD�XQD�YROWD�QHOOD�VXD�OLWXUJLD�ID�PHPRULD�GHOOD0DGUH�GL�'LR��LQYRFDQGROD�FRO�QRPH�VXJJHVWLYR�GL�©6DQWD�0DULD�GHOOD9LWDª��$O�WHPSR�VWHVVR�RJJL�VLDPR�DQFKH�LQYLWDWL�D�ULFRUGDUH�FRQ�JLXVWD
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ILHUH]]D�O·DQWLFR�H�JORULRVR�RVSHGDOH��FKH�JLj�QHO�ORQWDQR������RSHUDYDIUHJLDQGRVL�FRQ�TXHVWR�EHO�QRPH�(G�q�XQ·RFFDVLRQH�SHU�ULHYRFDUH��D�QRVWUD� HGLILFD]LRQH�H�D�QRVWURLQFLWDPHQWR��WXWWH�OH�PROWHSOLFL� LQL]LDWLYH�GL�FDULWj� FKH�KDQQR� LPSUH�]LRVLWR�OD�QRVWUD�VWRULD��©/D�QRVWUD�&KLHVD�³�VFULYHYR�QHOO·XOWLPD�1RWDSDVWRUDOH�³�KD�FRQRVFLXWR�QHL� VHFROL� WXWWD� XQD� ILRULWXUD� GL� RSHUH� DOVHUYL]LR�GHL�IUDWHOOL�H�LQ�VRFFRUVR�GHOOH�YDULH�QHFHVVLWj�XPDQHª��Q������
� � 

/D�OHWWXUD�HYDQJHOLFD�FKH�q�VWDWD�SURFODPDWD�KD�SURSRVWR�DOOD�FR�PXQH�PHGLWD]LRQH� OD� ILJXUD�GL� 6LPHRQH�� ©XRPR� JLXVWR� H� WLPRUDWR� GL'LRª��/F �������H�OH�VXH�WRFFDQWL�SDUROH�Ë�XQ�YHFFKLR�LVUDHOLWD��DIIDWLFDWR�Vu�GD�XQD�WHQVLRQH�FKH�GXUDYD�GDWURSSR� WHPSR�PD�QRQ�DUUHVR�� OH�VXH�HVSUHVVLRQL�FL�FROSLVFRQR�SHU� ODORUR�VHPSOLFH�H�FDOGD�XPDQLWj��PD�DQFKH�SHU�OD�FKLDUH]]D�H� LO�YLJRUHFRQ�FXL�HQXQFLDQR�JOL�DOWL�GLVHJQL�GHO�&UHDWRUH�GHOO·XQLYHUVR�H�6LJQRUHGHOOD�VWRULD�7URSSL�DQQL�RUPDL�HUDQR�WUDVFRUVL��WXWWL�XJXDOL�SHU�OXL�H�VHQ]D�QR�YLWj�HPR]LRQDQWL��WURSSL�DQQL��QHL�TXDOL�HJOL�DYHYD��SHU�FRVu�GLUH��PRQ�WDWR�OD�JXDUGLD��LQWHQWR�D�QRQ�ODVFLDUVL�VIXJJLUH�QHSSXUH�OD�SULPD�ED�OXJLQDQWH�OXFH�GHO�VRVSLUDWR�©JLRUQR�GHO�6LJQRUHª��LO�JLRUQR�GHO�ULVFDWWRH�GHOOD�ULQDVFLWD��(�FKLVVj�TXDQWH�YROWH�DYUj�ULYROWR�D�VH�VWHVVR��QHO�VH�JUHWR�GHO�VXR�PRQGR� LQWHULRUH�� O·LQWHUURJDWLYR� LPSD]LHQWH�FKH� OHJJHYDQHOOH�SURIH]LH�GL� ,VDLD�� ©6HQWLQHOOD��TXDQWR�UHVWD� GHOOD� QRWWH"ª� �FIU�� ,V�������&HUWR�³�HJOL�OR�VDSHYD�H�TXRWLGLDQDPHQWH�VH�OR�ULSHWHYD�³�©OR�6SL�ULWR�6DQWR��FKH�HUD�VX�GL�OXL��JOL�DYHYD�SUHDQQXQFLDWR�FKH�QRQ�DYUHEEHYLVWR� OD�PRUWH��VHQ]D� SULPD� DYHU�YHGXWR� LO�FRQIRUWR�G·,VUDHOHª��FLRq� LO0HVVLD� �FIU�� /F ������� 0D�³� LQ� TXDOFKH�PRPHQWR� GL� VFRQIRUWR�� FKHSUHVWR�D� WDUGL�YLHQH�D� LQVLGLDUH�RJQL� FUHDWXUD�³� IRUVH�JOL� VDUj�SDUVRFKH�LQ�FLHOR�VL� IRVVHUR� WXWWL�GLPHQWLFDWL�GL� OXL� H�GL� TXHOOD�JUDWLILFDQWHSURPHVVD�,O�6LJQRUH�SHUz�q�IHGHOH��VSHVVR�ULWDUGDWDULR��PD�VHPSUH�IHGHOH��DOODILQH�DUULYD�H�FROPD�OH�DVSHWWDWLYH��VL�FDSLVFH�TXDQGR�HVVH�VRQR�JLXVWH�HFRQIRUPL�DL�YROHUL�GLYLQL�6DUj� EHQH� SUHQGHUQH� QRWD�� SXz� FDSLWDUH� DQFKH� D� QRL� GL� GRYHUDWWUDYHUVDUH�TXDOFKH�LQWHUPLQDELOH�GHVHUWR�GL�ORJRUDQWL�DWWHVH�H�GL�LQ�YRFD]LRQL�VHQ]D�ULVSRVWD��,Q�TXHL�FDVL��QRQ�FL�VL�GHYH�SHUGHUH�GL�FRUDJ�JLR��VRSUDWWXWWR�QRQ�ELVRJQD�GDUH�D�'LR�O·LPSUHVVLRQH�FKH�RUPDL�FL�VL�qXQ�SR·�VWDQFDWL�GL�ILGDUVL�GL�OXL��'REELDPR�SLXWWRVWR�LQ�TXHL�IUDQJHQWLIDUH�QRVWUL�L�VHQWLPHQWL�GHO�SURIHWD�$EDFXF�H�LO�VXR�SURJUDPPD�GL�SXQ�WLJOLRVD�YLJLODQ]D�
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'RQ�*LRYDQQL�1LFROLQL��9LFDULR�(SLVFRSDOH�SHU� LO� VHWWRUH�&DULWj��KDHVSUHVVR�OD�QHFHVVLWj�GL�IDUH�HPHUJHUH�³�SRLFKp�FL� WURYLDPR�LQ�XQD�VL�WXD]LRQH� GL� VPDUULPHQWR� GHOOD� IHGH� FULVWLDQD� H� GHOOH� VXH� UDGLFL� ³� ODFDULWj� FRPH� VHJQR� GHOOD� IHGH� H� FRPH� OXRJR� GL� DQQXQFLR�� +D� TXLQGLGHVFULWWR�OD�YLFHQGD�GHOOD�PHQVD�SUHVVR�LO�&HQWUR�6��3HWURQLR�� JLj�QRWDQHL� VXRL� DVSHWWL� HVWHUQL�GDOOD�VWDPSD�� OD� VLWXD]LRQH�GL� LPSRVVLELOLWj�GLJHVWLRQH�FKH�VL�HUD�YHQXWD�D�FUHDUH��OD�FKLXVXUD�SHU�WUH�VHWWLPDQH�H�SRLOD� ULDSHUWXUD�FRQ�QXRYL� FULWHUL� GL� DPPLVVLRQH�� +D�DQFKH� ULOHYDWR� FRPHGHOO·DOWHUQDWLYD�FKH�FL�VL�HUD�SUHRFFXSDWL�GL�RIIULUH��DWWUDYHUVR�O·XWLOL]]R�GLEXRQL�SDVWR�HPHVVL�GDO�&RPXQH��KDQQR�YROXWR�XVXIUXLUH�VROR�SRFKH�SHU�VRQH��&RQ�ULIHULPHQWR�DOO·DWWLYLWj�GHOOD�PHQVD�'RQ�1LFROLQL�KD�DQFKH�VH�JQDODWR� OD� SRVVLELOLWj� GL� FROODERUD]LRQL� SDUURFFKLDOL�� Ou� GRYH� FL� IRVVHURDPELHQWL�SHU�O·DFFRJOLHQ]D�GL�DOFXQH�SHUVRQH��FKH�SRWUHEEHUR�FRQVXPD�UH�OD�FHQD�LQYLDWD�GDO�&HQWUR�6��3HWURQLR��&LUFD�JOL�DWWXDOL�FULWHUL�GL�VHOH�]LRQH��'RQ�1LFROLQL� KD� ULFRUGDWR�FKH� JUDQGH�DWWHQ]LRQH�YLHQH�GDWD�DOOHVLWXD]LRQL� IDPLOLDUL� GLIILFLOL� �GRQQH� VHSDUDWH� FRQ� ILJOL�� LQ� FRQGL]LRQL� GLGLIILFROWj�HFRQRPLFD��DQ]LDQL�VROL��HFF���H�DJOL�VWUDQLHUL��VLD�QRQ�FULVWLDQL�SHU� L�TXDOL�VL�SRQH�DQFKH�LO�SUREOHPD�GHOO·DQQXQFLR�GL�IHGH��VLD�FULVWLD�QL��SHU�OR�SL��ULIXJLDWL�SROLWLFL�'RQ�*LDQFDUOR�0DQDUD�� ,QFDULFDWR� GLRFHVDQR�SHU� OD� SDVWRUDOH� JLR�YDQLOH�� KD� SUHVHQWDWR� LO� IDVFLFROR� GHJOL� ©$SSXQWL� SDVWRUDOLª�� FDOHQGDULRDQQXDOH�GL�DSSXQWDPHQWL�H�LQL]LDWLYH�SURJUDPPDWH�GD�SDVWRUDOH�JLRYD�QLOH��XIILFLR�FDWHFKLVWLFR��SDVWRUDOH�IDPLOLDUH�H�FHQWUR�GLRFHVDQR�YRFD]LR�QL��'RQ� $QGUHD� &DQLDWR�� 9LFH�LQFDULFDWR� SHU� OD� SDVWRUDOH� JLRYDQLOH� H,QFDULFDWR� GLRFHVDQR� SHU� OH� FRPXQLFD]LRQL� VRFLDOL�� KD� SUHVHQWDWR� XQSURVVLPR� FRQYHJQR� UHJLRQDOH� VX� ©,� JLRYDQL� H� OD� UHWHª�� ,� GXH� VDFHUGRWLKDQQR�SRL�EUHYHPHQWH�LOOXVWUDWR�DOFXQH�LQL]LDWLYH��OD�SURSRVWD�GL�XQ�RUD�WRULR�LQYHUQDOH�VXOOD�VFLD�GHOO·(VWDWH�UDJD]]L��LO�FRQJUHVVR�GLRFHVDQR�GHLUDJD]]L��OD�JLRUQDWD�PRQGLDOH�GHOOD�JLRYHQW��GHO������VLD�D�7RURQWR�LQHVWDWH�FKH�D�%RORJQD��QHO�VDEDWR�SUHFHGHQWH�OD�GRPHQLFD�GHOOH�3DOPH�0RQV�� 7RPPDVR�*KLUHOOL�� 9LFDULR�(SLVFRSDOH�SHU� LO� VHWWRUH� $QLPD�]LRQH�FULVWLDQD�GHOOH�UHDOWj�WHPSRUDOL��KD�ULFRUGDWR�O·DWWLYLWj�GHOOD�6FXRODGLRFHVDQD� GL� IRUPD]LRQH� DOO·LPSHJQR� VRFLDOH� H� SROLWLFR�� JLXQWD� DO� ���DQQR�GL�DWWLYLWj�FRQ�XQD�SUHVHQ]D�ILQR�DG�RJJL�GL�����SDUWHFLSDQWL��'LTXHVWL�� DOPHQR� XQD� YHQWLQD� VRQR�RJJL� DPPLQLVWUDWRUL� ORFDOL�� DOWUL� VRQRDQLPDWRUL� VLQGDFDOL� R� LPSHJQDWL� QHO� VRFLDOH� LQ� SDUURFFKLD�� 1HJOL�XOWLPLDQQL�OD�VFXROD�KD�DYYLDWR�DQFKH�LQL]LDWLYH�GHFHQWUDWH�H�GL�FROODERUD]LR�QH��VRSUDWWXWWR�QHO�IRUHVH��*UDQGH�LQWHUHVVH�SHU� OD�VXD�DWWLYLWj�q�VWDWDPRVWUDWD�GD� SDUWH�GL� UHDOWj� VRFLDOL� �SHU� HV�� FRRSHUDWLYH��GL� LVSLUD]LRQHFULVWLDQD��DOOR�VFRSR�GL�SUHSDUDUH�IXWXUL�GLULJHQWL��0RQV��*KLUHOOL�KD�LQRO�WUH�EUHYHPHQWH�SUHVHQWDWR�LO�FHQWUR�VDOHVLDQR�GL�&DVWHO�GH·�%ULWWL��RULHQ�WDWR�DOOD�IRUPD]LRQH�GL�UDJD]]L�FRQ�VLWXD]LRQH�VRFLDOH�D�ULVFKLR�'RQ�0DVVLPR�&DVVDQL��'LUHWWRUH�GHOO·8IILFLR� 3DVWRUDOH� GHOOD� )DPL�JOLD��KD�SUHVHQWDWR�DOFXQH�SURVVLPH�LQL]LDWLYH�GL�SDVWRUDOH�IDPLOLDUH�� ,Q
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SULPR�OXRJR�O·LQFRQWUR�QD]LRQDOH�GHOOH�IDPLJOLH�FRQ�LO�3DSD��D�5RPD�LO���H����RWWREUH��4XLQGL�LO�FRQYHJQR�GLRFHVDQR�GL�SDVWRUDOH�IDPLOLDUH�� LO���QRYHPEUH��FRQ�XQD�UHOD]LRQH�GHO�&DUG��7HWWDPDQ]L��Ë�VWDWR�LQROWUH�RUJD�QL]]DWR�XQ�FRUVR�GL�HGXFD]LRQH�DOO·DIIHWWLYLWj�SHU�JLRYDQL��������DQQL��HGHGXFDWRUL�� H� YHUUj� ULSURSRVWR� LO� FRUVR� GL� VSLULWXDOLWj� IDPLOLDUH�� WHQXWRO·DQQR�VFRUVR�D�5LROD��VL�VYROJHUj�TXHVW·DQQR�D�6DQ�6LJLVPRQGR�H�D�6�$JDWD�%RORJQHVH�6�(��0RQV�� (UQHVWR� 9HFFKL�� 3UR�9LFDULR� *HQHUDOH�� KD� LOOXVWUDWR� OHLQL]LDWLYH�SUHYLVWH�SHU�LO�����DQQLYHUVDULR�GHOOD�PRUWH�GHO�&DUG��*LDFRPR/HUFDUR�� ,O� ��� RWWREUH� VL� VYROJHUj�XQD� FRQFHOHEUD]LRQH�HXFDULVWLFD� QHO�O·DQQLYHUVDULR�GHOOD�PRUWH��WUD�ILQH�RWWREUH�H�LQL]LR�QRYHPEUH�VL�VYROJHUjXQ� FRQYHJQR�GL� VWXGLR�� H� LQ� GDWD�GD� GHVWLQDUVL� XQD� FRPPHPRUD]LRQHFLYLFD��LO����QRYHPEUH�VL�VYROJHUj�LQILQH�XQD�JLRUQDWD�GL�VWXGLR�VX�DUWH�HFRPXQLFD]LRQH�GHO�VDFUR��1HOO·DPELWR�GHOO·,VWLWXWR�9HULWDWLV�6SOHQGRU�VR�QR�VWDWL�FRVWLWXLWL�WUH�JUXSSL�GL�VWXGLR�H�ULFHUFD��0RQV��9HFFKL�KD� LQROWUHULQQRYDWR� O·LQYLWR� D� VRVWHQHUH� OD� GLIIXVLRQH�GHO� VHWWLPDQDOH� GLRFHVDQR%RORJQD���DOO·LQWHUQR�GHO�TXRWLGLDQR�$YYHQLUH�+D�SUHVR�LQILQH�OD�SDUROD�LO�&DUG��$UFLYHVFRYR��FKH�KD�HVSUHVVR�JUD�WLWXGLQH�DO�6LJQRUH�SHU�OD�JUD]LD�GL�TXHVWD�7UH�*LRUQL�GHO�&OHUR��+D�TXLQ�GL�LQYLWDWR�D�GDUH�PROWR�ULOLHYR�DOOD�/HWWHUD�1RYR�PLOOHQQLR� LQHXQWH��GDIDU�SDVVDUH�FDSLOODUPHQWH�QHOOH�QRVWUH�FRPXQLWj��H�GD�DSSURIRQGLUH�QHL&RQVLJOL�3DVWRUDOL�3DUURFFKLDOL�&LUFD�LO�WHPD�GHOOD�3DUROD�GL�'LR��O·$UFLYHVFRYR�KD�ULQYLDWR�DO�VXR�LQ�WHUYHQWR�VX�©6DFUD�6FULWWXUD�H�YLWD�HFFOHVLDOHª��%ROOHWWLQR�GHOO·$UFLGLRFHVL�������SS�� ���VV���KD� ULFRUGDWR�FKH�QRL�QRQ� VLDPR� LO�SRSROR�GHO� OLEUR�RGHOOD�SDUROD��PD�GHOO·HYHQWR��FKH�q�SHUz�LOOXPLQDWR�GDOOD�SDUROD�H�TXHVWDq�JDUDQWLWD�GDO�OLEUR��1RQ�ELVRJQD�RSHUDUH�XQD�GLYDULFD]LRQH�WUD�6FULWWX�UD�H�FDWHFKHVL��QHO�VHQVR�FKH�OD�FDWHFKHVL�GHYH�HVVHUH�VRVWDQ]LDWD�GDOOD6DFUD� 6FULWWXUD�� H� OD� OHWWXUD� GHOOD� %LEELD� GHYH� SRUWDUH� DOO·DSSURIRQGL�PHQWR�GHOOH�YHULWj�GL�IHGH��+D�SRL�ULEDGLWR�FKH�SXQWR�GL�ULIHULPHQWR�SHUOH�TXHVWLRQL�GL�IHGH�GHYH�HVVHUH�LO�&DWHFKLVPR�GHOOD�&KLHVD�&DWWROLFD��ËSRL� LPSRUWDQWH� OD� FXUD� GHOOD� OLWXUJLD� GHOOD� SDUROD� QHOOD� 0HVVD�� FRPHDQFKH�RJQL�WHQWDWLYR�GL�UDYYLYDUH�OD�FDWHFKHVL�GHJOL�DGXOWL�/·$UFLYHVFRYR�KD�TXLQGL� LQVLVWLWR�VXOOD� FHQWUDOLWj�GHOOD�GRPHQLFD��HLQ� SDUWLFRODUH� GHOOD� (XFDULVWLD� GRPHQLFDOH� TXDOH� FHOHEUD]LRQH� VHWWLPD�QDOH�GHOOD�3DVTXD�GL�&ULVWR��FKH�q�O·DVVH�SRUWDQWH�GHOOD�VWRULD��3HUWDQWRLO�&RQVLJOLR�3DVWRUDOH�3DUURFFKLDOH�GHYH��DOPHQR�XQD�YROWD�DOO·DQQR��YH�ULILFDUH�OD�TXDOLWj�GHOOD�FHOHEUD]LRQH�HXFDULVWLFD�&RQ� ULIHULPHQWR� DOOD� SUHJKLHUD�� O·$UFLYHVFRYR� KD� RVVHUYDWR� FKH� LO3DSD�SDUOD�GL�´DUWH�GHOOD�SUHJKLHUDµ��FKH�FRPH�WDOH�YD�LPSDUDWD��H�OH�QR�VWUH� FRPXQLWj�GHYRQR�HGXFDUH�D�TXHVW·DUWH�� 6DUHEEH�TXLQGL�RSSRUWXQRLQWURGXUUH�DOFXQL�PRPHQWL�GHOOD�OLWXUJLD�GHOOH�RUH�FRPH�SUHJKLHUD�FRPX�QLWDULD� LQ� SDUURFFKLD�� %LVRJQD� SRL� LQYLWDUH� OH� PDPPH� D� HGXFDUH� DOOD
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SUHJKLHUD�L�ILJOL��HYHQWXDOPHQWH�RIIUHQGR�ORUR�TXDOFKH�VHPSOLFH�VXVVLGLR�WDQWR�SL��FKH�RJJL�QRQ�VL�SUHJD�SL��QHOOH�VFXROH�&RQFOXGHQGR� LO� VXR� LQWHUYHQWR�� O·$UFLYHVFRYR� KD� LQYLWDWR� OH� SDUURF�FKLH� D� FRPSLHUH� LO� SUHYLVWR� SHOOHJULQDJJLR� DOOD� %DVLOLFD� GL� 6�� 3HWURQLR�ULFRUGDQGR�DQFKH�FKH�D�EUHYH�VDUj�LQDXJXUDWD�XQD�PRVWUD�FKH�UHVWHUjDSHUWD�DOFXQL�PHVL��H�FKH�SRWUHEEH�FRVWLWXLUH�XQ�LQFHQWLYR�D�FRPSLHUH�LOSHOOHJULQDJJLR�LQ�GDWD�UDYYLFLQDWD�&RQ�OD�FRQVXHWD�DJDSH�IUDWHUQD�VL�q�FRQFOXVD�OD�7UH�*LRUQL�
� � 

35,25,7�3$6725$/,�$//·,1,=,2�'(/�18292�0,//(11,2
$VFROWR�H�DQQXQFLR�GHOOD�3DUROD�GL�'LR(XFDULVWLD�GRPHQLFDOH3UHJKLHUD

6XVVLGLR�SHU�L�&RQVLJOL�3DVWRUDOL�3DUURFFKLDOL
3UHVHQWD]LRQH,O�&DUG��$UFLYHVFRYR�DO�WHUPLQH�GHOOD�7UH�*LRUQL�GHO�&OHUR�LO����VHW�WHPEUH������KD�HVRUWDWR� L� VDFHUGRWL� DG� DFFRJOLHUH� H� D� IDU� SHQHWUDUHQHOOH�FRPXQLWj�OD�/HWWHUD�$SRVWROLFD�1RYR�PLOOHQQLR�LQHXQWH GL�*LRYDQ�QL�3DROR� ,,�� ©XQ� GRFXPHQWR� VWUDRUGLQDULR� SHU� OD� EHOOH]]D�� LO� FRQFUHWRGLQDPLVPR�H�LO�FDORUHª�'XUDQWH� OD� VWHVVD� 7UH� *LRUQL�� L� VDFHUGRWL� DYHYDQR� ULIOHWWXWR� VXTXHOOD�OHWWHUD�DSRVWROLFD��LQ�PRGR�SDUWLFRODUH�VX�DOFXQH�SULRULWj�SDVWR�UDOL�LQ�HVVD�FRQWHQXWH�,O�3DSD�FL�HVRUWD�D�ULSDUWLUH�GD�&ULVWR�� ULFRUGDQGRFL� FKH�TXHVWR� qO·LPSHJQR�GL�VHPSUH�H�GL�WXWWL��SHU�FXL�QRQ�q�WDQWR�QHFHVVDULR�XQ�QXR�YR� SURJUDPPD�SDVWRUDOH�� TXDQWR� ©XQ·HQWXVLDVPDQWH� RSHUD�GL� ULSUHVDSDVWRUDOHª �Q�������SHU�DLXWDUH�OD�TXDOH�LQGLFD�DOFXQH�SULRULWj�Ë�DXVSLFDELOH�FKH�OH�QRVWUH�FRPXQLWj�SDUURFFKLDOL�VDSSLDQR�DWWLQ�JHUH�GDO�WHVWR�GHO�3DSD�WXWWD�OD�JUD]LD�H�OD�FDULFD�DSRVWROLFD�FKH�HVVDFRQWLHQH�� WXWWDYLD��SHU�DLXWDUH� LQ�SDUWLFRODUH�XQD�ULFHUFD�QHL�&RQVLJOL3DVWRUDOL�3DUURFFKLDOL��VL�q�SHQVDWR�GL�PHWWHUH�D�GLVSRVL]LRQH��LQ�IRUPDVLQWHWLFD��TXDQWR�q�HPHUVR�GDO� ODYRUR�GHL�JUXSSL�GHOOD�7UH�*LRUQL�GHO&OHUR��ULHODERUDQGR� LQ�SDUWH� LO� WHVWR�GHL� WUH� UHODWRUL� �0RQV��*LXVHSSH6WDQ]DQL��'RQ�0DULR�&RFFKL�H�'RQ�*LDPSDROR�%XUQHOOL���H� LQVHUHQGR
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TXDOFKH� LQGLFD]LRQH� FKH� q� VWDWD� VXJJHULWD� GDOOR� VWHVVR�&DUG��$UFLYH�VFRYR�/H�LQGLFD]LRQL�UDFFROWH�VRWWR�WUH�WLWROL��QRQ�KDQQR�OD�SUHWHVD�GL�HV�VHUH�FRPSOHWH��RUJDQLFKH�� H�QHPPHQR� OH�SL�� LPSRUWDQWL�� VRQR�TXHOOHFKH�VRQR�HPHUVH�QHJOL�LQWHUYHQWL�GHL�JUXSSL�GL�VWXGLR��HG�KDQQR�DOPH�QR�LO�SUHJLR�GHOOD�FRQFUHWH]]D�/·LQWHQWR�GL�TXHVWR�VXVVLGLR�q�TXHOOR�GL�LQFRUDJJLDUH�XQD�ULIOHVVLR�QH�VX�WXWWD�OD�OHWWHUD�DSRVWROLFD��H�GL�VXJJHULUH�TXDOFKH�RELHWWLYR�SUDWL�FDELOH�� SHU� VWLPRODUH� QHOOH� QRVWUH� SDUURFFKLH� XQD� UHDOH� FRQYHUVLRQHSDVWRUDOH��QHO�VHQVR�GL�XQ�PDJJLRU�LPSHJQR�PLVVLRQDULR� 'LFH�LO�3DSD�©2FFRUUH�XQ�QXRYR�VODQFLR�DSRVWROLFR�FKH�VLD�YLVVXWR�TXDOH�LPSHJQR�TXR�WLGLDQR�GHOOH�FRPXQLWj�H�GHL�JUXSSL�FULVWLDQLª��Q������%RORJQD�����RWWREUH�����
,/�9,&$5,2�*(1(5$/(��&ODXGLR�6WDJQL

���$VFROWR�H�DQQXQFLR�GHOOD�3DUROD�GL�'LR6X�TXHVWR� WHPD� q�EHQH�ULFRUGDUH�XQ�WHVWR�GHO�&DUG��$UFLYHVFRYR�6DFUD�6FULWWXUD�H� YLWD� HFFOHVLDOH�� FKH� FRQWLHQH� LQGLFD]LRQL�SUH]LRVH�� ËVWDWR�SXEEOLFDWR�QHO�%ROOHWWLQR�GHOO·$UFLGLRFHVL ������SDJ�����VV�,�FULVWLDQL�QRQ�VRQR�LO�SRSROR�GHO�OLEUR��H�QHPPHQR�LO�SRSROR�GHOODSDUROD��PD�LO�SRSROR�GHOO·DYYHQLPHQWR��/·DYYHQLPHQWR�q�LOOXPLQDWR�GDO�OD�3DUROD�GL�'LR��FKH�D�VXD�YROWD�q�JDUDQWLWD�GDO�OLEUR��/D�3DUROD�GL�'LRWURYD�OD�VXD�VRVWDQ]D�SL��YHUD�QHOOD� OLWXUJLD��TXDQGR�OD�3DUROD�q�GHQ�WUR�DOO·DYYHQLPHQWR��OD�OLWXUJLD�q�LO�VDFUDPHQWR�GL� WXWWR� O·DYYHQLPHQWRVDOYLILFR�6L�GHYH�HYLWDUH�GL�FRQWUDSSRUUH�OD�%LEELD�DOOD�FDWHFKHVL��VLD�SHUFKpLO�FDWHFKLVPR�GHYH�HVVHUH�VRVWDQ]LDWR�GDOOD�3DUROD�GL�'LR��VLD�SHUFKpO·DFFRVWDPHQWR�DOOD�3DUROD�GL�'LR�GHYH�DSSURGDUH�VHPSUH�DOOH�FRQFUHWHYHULWj�GHOOD�IHGH�FDWWROLFD��(�TXDQGR�VL�YXROH�FRQRVFHUH�O·LQVHJQDPHQ�WR�GHOOD�&KLHVD�VX�DUJRPHQWL�FKH�SUHVHQWDQR�TXDOFKH�LQWHUURJDWLYR��VLSXz�ULFRUUHUH�VHPSUH�DO�&DWHFKLVPR�GHOOD�&KLHVD�&DWWROLFD��FKH�q�XQWHVWR�XIILFLDOH�GHO�0DJLVWHUR�6L�FRQVLGHUDQR�WUH�OLYHOOL�GL�UDSSRUWR�FRQ�OD�%LEELD�D��%LEELD�H�FRPXQLWj��RPHOLH��FDWHFKHVL��ULWLUL�HG�HVHUFL]L�VSLULWXDOL©&RQYHUWLWHYL� H� FUHGHWH�DO�9DQJHORª �0F ������� 3UHGLFDUH� LO�9DQJHORGL�*HV��&ULVWR�)LJOLR�GL�'LR�FURFLILVVR�H�ULVRUWR��XQLFR�6DOYDWRUH��1RQODVFLDUVL� SUHQGHUH� GD� DOOHUJLD� DOOH� FHUWH]]H�� Qp�GD� GHEROH]]D� GL� IHGH�
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PD� GD� IUDQFKH]]D� H� DXGDFLD�� 9LJLODUH� SHU� LQGLYLGXDUH� LO� SHULFROR� GLLOODQJXLGLUH�H� TXLQGL�GL� WRJOLHUH� OD�QHFHVVLWj�GL�SXULILFDUVL�H� FKLHGHUHSHUGRQR��HYLWDUH�PRQGDQL]]D]LRQH�H�DPELJXLWj��RSHUDQGR�SHU�XQ�UDGL�FDOH�FDPELDPHQWR�GL�YLWD��&XUDUH�LO�OLQJXDJJLR��VHQ]D�O·DQVLD�GHOOH�WHF�QLFKH�GL�FRPXQLFD]LRQH��PD�FRQ�VHPSOLFLWj�H�OLPSLGH]]D�/·LPSHJQR�SHU�OD�3DUROD�GL�'LR�QHOOH�FRPXQLWj�SDUURFFKLDOL��KD�WUR�YDWR�OH�VHJXHQWL�HVSUHVVLRQL�SDVWRUDOL��� 6FXROD� GHOOD�%LEELD�� FRQ� LQWURGX]LRQH�H� OHWWXUD� GL� XQ� OLEUR� VDFUR�$OFXQH�VFXROH�FRQWLQXDQR�OD�ORUR�DWWLYLWj�LQ�VRWWRJUXSSL�QHOOH�FDVH�TXHVWR�D�YROWH�GLYHQWD�OD�SUHSDUD]LRQH�DOOD�OLWXUJLD�GRPHQLFDOH��� 2PHOLD�QHOOD�0HVVD�IHULDOH�� $WWHQ]LRQH�DOOH�VLWXD]LRQL�GHOOH�SHUVRQH�LQ�SDUWLFRODUL�RFFDVLRQL��IX�QHUDOL��PDWULPRQL��DPPDODWL«��� *UXSSL�GL�VDFHUGRWL�FKH�LQVLHPH�VL�SUHSDUDQR�SHU�O·RPHOLD�GRPHQL�FDOH�� &DWHFKHVL� GHJOL� DGXOWL�� VLVWHPDWLFD�� VHFRQGR� O·LWLQHUDULR� SURSRVWRGDOO·8IILFLR�&DWHFKLVWLFR�'LRFHVDQR�� *UXSSR�GL�DVFROWR�SHU�L�JHQLWRUL��PHQWUH�L�ORUR�EDPELQL�VRQR�D�FDWH�FKLVPR�� &RPPHQWR�DOOH�OHWWXUH�GHOOD�GRPHQLFD�QHO�%ROOHWWLQR�SDUURFFKLDOH�E��%LEELD�H�IDPLJOLD��OHWWXUD�LQ�FDVD�GHOOD�3DUROD�GL�'LR$YHUH�LO�FRUDJJLR�GL�SURSRUUH�H�VRVWHQHUH�FKH�OD�IDPLJOLD�q�SULQFLSLRDWWLYR�GL�HYDQJHOL]]D]LRQH�H�GL�SDVWRUDOH��1HO�EDWWHVLPR�DEELDPR�ULFH�YXWR�LO�PDQGDWR�GL�HVVHUH�OXFH�H�UHQGHUH�SUHVHQWH�FROXL�FKH�q�YHQXWR�q�JUDQGH�JUD]LD�VH�JHQLWRUL�H�ILJOL�VRQR�XQLWL�LQ�PLVVLRQH�/D�IDPLJOLD�q�FRPXQLWj�HYDQJHOL]]DWD�HG�HYDQJHOL]]DQWH��DOO·LQWHUQRGHOOD� VWHVVD� IDPLJOLD�� QHOO·HGXFD]LRQH� FULVWLDQD� GHL� ILJOL�� PD� DQFKHSUHVVR�OH�DOWUH�IDPLJOLH��FIU��&�(�,���'LUHWWRULR�GL�3DVWRUDOH�)DPLOLDUH��Q����������/H�IDPLJOLH�QHL� WHPSL�IRUWL�GHOO·DQQR�OLWXUJLFR�R�LQ�DOWUL� WHPSL� ULWH�QXWL�DGDWWL�� DLXWDWH�GD�DGHJXDWD�SUHSDUD]LRQH� H� VXVVLGL��VL�GHGLFDQRDG� DWWLYLWj� HYDQJHOL]]DWULFH� QHOOH� ORUR� FDVH� H� QHL� ORUR� TXDUWLHUL�� FRQDVFROWR�GHOOD�3DUROD�H�DQQXQFLR�FRQ�VSLULWR�GL�FDULWj� H�SD]LHQ]D��FRQIHGHOWj�H�OHWL]LD�/·LPSHJQR�SHU�OD�3DUROD�GL�'LR�QHOOD�IDPLJOLD�KD�WURYDWR�OH�VHJXHQWLHVSUHVVLRQL�SDVWRUDOL��� &HQWUL�GL�DVFROWR�GHOOD�3DUROD��/D�SDUURFFKLD�PDQGD�XQD�JXLGD�SUH�SDUDWD��XQ�PLQLVWUR�LVWLWXLWR��XQ�FDWHFKLVWD�R�DOWUR��SHU�DQLPDUH�XQJUXSSR�GL�OHWWXUD�GHO�9DQJHOR�R�DOWUR�OLEUR�VDFUR�H�IDUH�SUHJKLHUD�FR�PXQH��6RQR�SUHIHULWL�L�WHPSL�GL�$YYHQWR�H�4XDUHVLPD�FRQ�IUHTXHQ]D



���
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